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Jordan, represented by the Ministry of Energy & Ll 5 M
Mineral Resources (MEMR). ) -

Ministry of Energy & Mineral Resources. Azdanall 59 N g A8 3 8 55
and _ 3
Wadi Araba Minerals Company Odrall 40 gt 5 A5,
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Agreement PR
dated Feaall
Parties: A

(1) The Government of the Hashemite Kingdom of Jordan, (the
Government) represented by the Ministry of Energy & Mineral
Resources (MEMR), whose headquarters are located in Amman,
Jordan, represented by the Minister of Energy and Mineral
Resources, and

A3l b1 39 AAGY] o358 CAAR] Abia ((AagSall) Tadlel i N1 ASLad La p8a (1)
mujw.gs_,nuj.ém_m,;(l,;a.d;i,_,m_,lithlss_,l_g_,)l,:a..{is_,ﬂi,
2 shpandl sy ALY 5 Lelia (Al 3V e

{2) The Wadi Araba Minerals Gompany (the Developer), a company
ragistered under the laws of the Hashemite Kingdom of Jordan
whose company registration number is [75851) and whose
registered address is at [Amman, Jordan], represented by
Mr.(Hani Al Asmar),or the pubfic shareholding corpany that will
be established by the Developer in accordance with the provisions
of this Agreement.

AShaall (il g8 gy Ales 880 L4, (Osbel) SRalE G e ool B2 (2)

shae) (3 doeed il pie iy (75851 ) il 135 sty o igh AW

PYPNT TIPS BN DEN WL % TGO, g P SRV ) DL - Y- [PY (R
ARy ode JSaY By gshalt

Each referred to as a Party and collectively as the Parties.

LB b st b s Cppeann s MBI oy e cash IS T L

=

introcduction 154
(A) All natural mineral resources, including Minerals, Strategic | | Ls 8 iu¥l ool Sobealt a3l Apephl Aiamall by B ppan o S
Minerals and Associated Minerals, contained in the substraium e a £ b omm Y Ol i Cgdall 35 5o sall s daladd (el

tayers within Jordan are the property of the Hashemite Kingdom of
Jordan.

a3y jy (ke

(B} The Government, in accordance with Natural Resources Law
No.19 of 2018, wishes to promote the exploration, appraisal and
development of Minerals in Jordan.

@ 2018 B 19 ) Ampadall Sdaddi g8 ASA Y Lhy chagSall b im0
o Ghanall ity Ay Ry Lad kil y iy Bl gy s ey 58 o
Y

(C) The Developer wishes to participate in the development
ofstrategic Minerals in Jordan and possesses the financial and
technical capability required to do so.

Aol (phaally Gabetall g ool Jlacl A L% o 3 shall it Sy N
A1 s T U Ay R D ety il il Wiy 0 B
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(D) The Developer wishes, on the terms and conditions set outin this

Agreement, to be granted the License and to underiake
Development Operations within the Area, and to develop and
process the Mineral resources within the Area and exploration
operations if needed.,

ujimi?fl -hé%wﬂ'r&&SJLJﬁ”mJ&n@_ﬂ@J e
skl Ul GBSy il 3gan A okl il Sy Leed ol g of

(B

The Government, through the Ministry of Energy and Mineral
Resources, shall manage and enforce the terms of this Agreement
with the Developer, overseeing the policy of mineral resource
development in Jordan. This oversight ensures compliance with
national interests and legal frameworks, and includes the

Chaabaly 5 haly s 1A siinall 39 009 ARSIV S 5159 OIS ey Aagfall Ty
b Liaaall oty S gt Ay o GILySYYy ppball aa AALSYS a3a Loy )2
ey A3 3 LYYy Ak g1 pellaald JELYE )2 138 auilyy Y
AUl Ul ke A 8 e LAY 038 1S TGy by e IS5 i B e

conditional granting of the License in accordance with this taall
Agreement's stipulations by the Energy and Minerals Regulatory
Commission.

Agreod Terms Lale Giiadl dag 0l

1

Definitions and {nterpretation

et [ PRLAT I |

1.1

The following capitalized terms used in the English version, and
terms in bold in the Arabic version, when used in this
Agreement and in any Appendices, shall have the respeclive
meanings set forth below, unless a different meaning shall be
expressly stated:

e W Ty (5 ey 2y AL A Sadh ol () 5
o3 b andid Ta ey pdl Al 3 gale By &K ciall ol
A i L g L La S o 85008 Tl (ke o 8 ZiLERY)

ey ply gad o ellh e it as

11

Affiliate means in respect of the Developer, any company which:

S g1 s (3bs Lt Ly 2} Akl A8,

a. controls the Developer either directly or indirechiy; ol b ol 5 8% el g pgball e his ]
b. is controlled directly or indirectly by the Developer; or e g b ploa 80 g pabalt 5 lapd il
c. is controlled by the same company which controls the Developer; glbmes Al Cua 4 ghall 4S50 o lagS (ANAS )N i3 phaed p2dS

where control means the following:

rb e B lasd

i.  direct orindirect ownership of fifty percent (50%) or more of
the outslanding capital stock or other equity interest having
ardinary voting power; or

0 el O (%50) Capmas Gand W 332040 2 15,200 AL (]
g gl Ay 23T AN (5530 GySla (B 8n A 4} G0

| igaladt
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JF

il. — when direct or indirect ownership is less than fifty percent
(50%) of the outstanding capital stock or other equity interest
having ordinary voting power, where there is:

(%450) Coamn A Law 5 58000 e 15 21 A8 S leie (2
RIRETPPEUE T NIY- N WG PPy T T [P0 I
o e L k] LL;JLG.“ Gy peaidl Lanay

A. power over more than fifty percent (50%) of the voting rights
by virtue of an agreement with any other Person;

Lyt (G5 e (950) Cpead i la (o B A

B. power to govern the financial and operating policies of the
company under an agreement;

s.-ﬂﬁ_,is_)uﬂi.ﬁhll M‘J a.;Mt l:li.n.‘\:_hul‘ ﬁ&'\ﬁlyu [ w..o S
SN (g2 sn a

C. power to appoint or remove the majority of the members of the
board of directors or equivalent governing body and control of
the company is by that board or body; or

Sl Rgalt S5 oY1 Gdae ebimnl Gl e 5 (el Apa
S b Gl ol 4 A8 AN Lalall 3 lan i AunDs 550 Aled
PIETPIN

D. power to cast the majority of votes at meetings of the board of
directors or equivalent governing body and control of the
company is by that board or body;

agadl Sl e pdo oWl (3 O a2l cYa M Andio s
Odaall I3 4y A5 3ty Aolal 3 jlopdl dpadln (3555 5 ABlaall Lol
Agall gt S

Agreement means this agreement, entered into between the
Government and the Developer;

gl T gl o Laypall BT w58 Ly oty L2000

Annual Report means report to be submitted by the Developer
following the end of each Calendar Year in accordance with Article 20.3

psal 33y Lot L KT e gghuall 4y g2 53l 4 2clh g ghedh Kl
L .20.3 sl

Anti-Money Laundering and Terrotlsm Financing Laws means
applicable anti-money laundering and anti-terrorist financing laws of the
jurisdiction where the Developer and/or its Affiliates conduct business
including  rules, guidelines, requlations thereunder issued,
administrated or enforced by the relevant governmental agency;

GaSa plh A 33 i 0 Loy aeath calt JYF Jagaiy Jiga¥l (ol AaRSa il pd
s skl g iy (i Y G0 o 5l cha Y dagay et ue
i PR PRENPURR-J5C WO | I PR PR K U PSS UL KR L VRS P P 1 e L

Laakiy Lo 5oy Gl Apa g3 gl Wayuuc

Area collectively refers’ to the Mining Area and Designated Area as
shown in Appendix 1; and the areas of which the exploration
continuous,

il yeieg Al 3l deaadall Aikiall y a0l Ailaie ) Anaipe ol Lahialf
.l&ﬂd‘qioﬁ;;ﬁhshei




Asgsociated Minerals means minerals associated with [copper] ore on
or under the surface of the earth to the exdent that they can be
extracted, milled or processed as a result of exploitation of copper ;

e dalyT Gy [oeal] ey Lplaall Aianall ity 1 gy 3ol Axabuaali Galaelt
35 EL AR E NPTV PR TP Y PPN S SRR DR L D P8 N I

Buyer means the purchaser under the Offtake Agreemaent;

ol AN AR o gay o 3l Ay 4 2eaidd (5 Skl

Calendar Month means a month of the Gragorian calendar,;

.q;.\);ulirg;ﬁ“ Jjﬁ_ﬁhiq.\.‘ié‘;uﬁs_)‘-‘nl

Calendar Year means a period of twelve (12) Calendar Months stariing
on 1 January anhd ending on 31 December, both dates inclusive;

G S T e 15k A8 By 1505 (12) pde B8 5 et Lpaleal] i)
s Al S LIS J5W 98 31 A e

Conditions Pracedent means the conditions set out in Article 2 where
fulfilment by the Develaper shali be conditions precedent to entry into
the Development Phase.;

Jgh..n;u;..,lt;,,s;cgagzulawyﬂmngjﬂlgggwthwl
coashail A yad 5 ghaall sy (3hass bad Vpena U 55 43al 350

Confidential information means this Agreement and all information
concerning the Exploration Activities, the Mining and Extraction
Operations, and the Parties (or their Affiliates), whether obtained in
writing, orally or by any other means as well as in any form such as
contained in document, oral communications, models, specifications,
sofiware, programmes, computer disks, visual presentations,
photographs, or any other form, and whether acquired directly or
indirectly before or after the Signature Date;

i ARl G | Con gl gy AGY o3 g ) gyl ila gianl]
S ol o(egd Al DA ) ikl A, 2 Ay el Cilae
of Ji B2 5a 88 ol e Td 0580 By 5l 5 s ol Ut Lo J el
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o3 w80 fu AT S S2e ol ilse (DB Sl ehguy oA Boa g8

san ol AALSY)

Contractor means any contractor or consultant, including any Affiliate,
residing in or outside Jordan, which is appointed by the Daveloper to
assist the Developer to carry out any Mineral Operation. To the extent
that a Contractor has subcontracted to a subcontractor, the term
Contractor shall include that subcontractor.
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Competent Person is a Member or Fellow of The Australasian institute
of Mining and Melallurgy, or of the Australian Institute of Geoscientists,
or of a ‘Recognised Professional Organisation’. In addition, must have
a minimum of five years’ experience working with the style of
mineralisation or type of deposit under consideration and relevant to
the activity, which that person is undertaking either exploration, mineral
resource estimation or ore reserve estimation. In addition, must meet
the requirements mentioned in Clause 11 of JORC Code for each
project they underake,

sgaadh Hl eotaadty Ganll M AN sl (3 Ly o peme pa ddiadi Gaddill
i Y 5 g O e Mt G n g Labiia” 5l gl il obalad 1 ¥
L ALl o it a8 a5 o oanll by sl (0 g .
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Council of Ministers means the council of ministers appointed in
accordance with Chapter 4, Pan Ii of the Jordanian Constitutron:

5l 5a 2 il o4 Jeaill Sl (3 g Gl 6550 Odaa 45 2al o]l (gudaea
o g

CP Satisfaction Date has the meaning ascribed in Article 2.3.

2.3 8Ll s gl nall A ity g ABpnadt b g pSlLy sUYE 7 S

Corporate Soclal Responsibility (CSR} has the meaning ascribed in
article 16.

BTEEVNERY P RS CPET R PR E PP

Customs Duties means all import or export duties, 1axes, charges,

financial imposts, or any other fee of any kind or nature, including

import fees imposed on the import of moveable plant, equipment or
materials which have become fixed assets, imposed by any customs
authority of the Gevernment, which are payable under Jordanian Law,
and Custom Duties dogsn't include the service fees and custom fines;

3 el 51 g e ol plcall b it 1B B L JS Loy s 4,8yl pgua )
S ey S S Ly dda 28 g AT sy (ol 5 Tla S ol s
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Day means a period of 24 hours commencing at 00:00 hours and
ending at 24:00 hours, Jordan time;

Jall aiia 00:00 Aelal (s 1 A2 (28700 %0 3 Ana Lal 533 538 45 2l p gl
OV Ca i) 24:00 deld s,

Demand means as referred to in Appendix 5;

S Gade B4 aan | el 4 2u08) bl

Designated Area means the area oulside of the Mining Area approved
by the Government for the Developer to construct and/or erect the
Facilities;
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Developer has the meaning assigned in the Preamble and includes its
authorized successors or assignees;

AT S 0 TR gy il 8 A asedll il 45 s ghaal)

Developer Events of Default collectively refers to the events set out
in Article 25.1.1.

.25, 1L Bl itk e psiadl Slaad) ul;@ﬁﬁmwfﬁmm

Development Operations means all activities within or outside the
Area necessary to commercially develop the Mineral and Associated
Minerals by the Developer permitted under the Development Plan and
in accordance with this Agreement;

s b e R o pan Jal S 1 AR pen Y 2eal) gkl Chiles
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Development Phase means the period that begins after the
Conditions Precedent have been satisfied and the Government issues
the certificate in accordance with Article 2.3:

T Tyl RBST Ll Fhi ey 15 3 Al Ly asd) Lgedll Al e
0 2.3 sl 4 Salt 38 e Blg 20 oy

Development Plan means has the meaning ascribed to it in Arlicie
4.2.2.

4.2.2 530 Al aanal | dedl Ly aaash s pbill F2

Dinar or JD means the unit of the official currency of Jardan;

W3 Aol Lpan b Rlandl m y 4 2l 301l 51 g

Dispute has the meaning ascribed 1o it in Article 28.2

2828300 LA ad das il Sadl 4y Suad) g1 530

Effective Date means the date on which this Agreement is approved
and enacted as a law in accordance with the constitutional procedures
and with the provision of Article 117 of the Jordanian Constitution.
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ElA Study means an Environmental Impact Assessment Study with
regard to the Area, approved by the appropriate Governmental
Authority and compliant with the relevant applicable Laws, regulations
and legislation, as well as the required Environmental Standards, and
is to be submitted Io the Government as part of the Development Plan;
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Encumbrance means any covenant, restriction, condition, obligation,
claim, lease, tenancy, license or other right of occupation or
possession, morigage, lien, pledge, charge or securily arrangement of
any kind;

TR 5 PR BYPRRE F TR BTN SN Y- B PPN
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Energy and Minerals Regulatory Commission or EMRC Is the
designated govemmental body responsible for the issuance of the
License in accordance with the Natural Resources Law along
withmoniloring all related activities associated with the License:

Saal e Alggeally Linall Aze pSall el cpalaally A8 ng.-.a ‘al:.u FE
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Environmental Impact Assessment (EIA) Regulation means the
Environmental Classification & Licensing Bylaw No. 69 of 2020, and
any other related regulations;

4l 2020 4w 69 i (258 ot sty eaghoall AU Al 5T ansll Gl i
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Environmental Law means any Jordanian legistation relating to the
protection of the environment or the prevention of harm fo human,
animal or plant life, the air or any waler resource, or the consequences
of any damage thereto;

ool Gapaa e A4l Kl Llaoy Gl il a0 gl 4 2ad) il cupile
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Environmental Monitoring means the process of syslematic
observation of the environment and factors that exert impacts on the
environment in order to supply information for fhe assessment of status
and changes in the quality of, and adverse impacts, on the environment
and in accordance with the EIA Study;

e s il Jad pall g sl Loloiall LSl l_,i.ﬁ!_}.di«';lq.:.q.\.a.g“m' L3 it
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Environmental Standards means:

g2 2t Liah kel

a. the ElA Regulation;
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b. Environmental Law;

m‘oﬁﬁ i

Environmental Studies mean all studies, assessmenis, plans,
monitofing programs, management sysiems and other requirements
needed to complete or fulfil the EIA Study and/or the Environmental
Standards;
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Expatriate Employees means any person who is not a National and is
employed for or in connection with the transaction contemplated under
this Agreement under an express or implied contract of employment
with the Developer and/or a Contractor,

o5l 3l Lagh o Oy el (4 5 Ul ga e i 15 g Auail lla ) (gl
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Expiry Date means as referred to in Appendix 5, paragraph (10);

L10) 510 15 Gale b ad sasdll | Saall 4y aeal oLl fu b

Exploitation Areas collectively refers to the Mining Area and
Designated Area that will be determined by the Developer based on
Positive Feasibility Study.

Waasag iy deaeaiddl Ghidiy ol Zikia (B desine pdi Phasad) (ghlia
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Exploration Activities means activities carned out by or on behalf of
the Developer to discover the Mineral and Associated Minerals in the
Area including searching or prospecting for mineral resources by
geological, geophysical and geochemical surveys, remote sensing, test
pitting, trenching. drilling, shaft sinking, tunnelling or other means for
the purposes of determining the existence, extent, quality and qguantity
of mineral resources and the possibiliies of Mining and Extraction
Operations;
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Extracted Mineral means copper metal derived from the mining and
processing of ore, wherein the mineral contant of copper has been
physically and chemically separated and concentrated to a degree that
is commercially viable and conforms to appropriate industry standards,
specifically the LME;

nlaay plal paad Ciglee Ga g dTcall dadll Gana 45 aedly 1 AGeall (el
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Facilities means all facilities lecated in Jordan including any Mineral or
Associated Minerals processing faciliies, of whatever nature or
character and whether fixed or movable, which are used by the
Developer for the conduct of Mining and Extraction Cperations;

Liea i gl ALLE Y apas Jals @80 30 L2 ppas gy 2l clial
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Force Majeure Event has the meaning set out in Adicle 27.
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Geological Data means raw data (whether in paper, electronic,
physical or any other format) relating to the properiies and structures
of sub-surface formations and surface outcrops within the Area, where
such raw data:

Saphe F X, Kl T2, 5 S el pu) deadt Ul Ly 2ai A glgsadl il
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a. has been measured or acguired in the Area by the Daveloper,
or

o eosheall Caila (e Glatall ol 350 ol g 23

b. resulls from laboratory measuremenis of physical samples
acquired by Developer;

aghall lode Lo Gy iy hT 4 it Ll e CasS s

And Geological Data shall include geological, geo-mechanical, hydro-
geological, geophysical and geochemical data, as well as physical
samples such as core samples and borehole cuttings. Geological Data
shall include any software, tool, model or any other method used by the
Developer to transform and integrate Geological Data inlo Interpreted
Data;

IS gandly  Aaglendl cllpl Lagleadt ot JaXi o
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Government has the meaning set out in the Parties section;

ol el LAl Sl Ly anct] dagSall

Government Environmental Auditor means the auditor that the
Government appoints for undertaking the review of the Daveloper's
Environmental Studies pursuant to Anticle 19.

e Aantpally Gl AsgSalt aind o3 GEadl 4 seal) agtall ol (BRaall
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Government Events of Default collectively refers to the evenis set out
in Article 25.2.1.

25.2.1 8l Algle o geatall Shaad JH Laataa 385 Lpa gSall il Silaad

Govearnmental Avthority means any political or other subdivision of
the Government including their successors in fille, and any
depariment, inspectorate, minister, official, court, tribunal or public or
statulory body (whether autonomous or not) or national, provincial or
lacat Government represemtative, agency or authority ar Government
company, in each case of Jordan, which has the authority to act on a
matter affecting this Agreement;

B g AagSall o A o 3 i g Ll Ui (g g 2l gl L)
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Health, Safety and Environment Management System {HSE-MS)
means the management system with regard to the mine, prepared by
the Developer in accordance with Article 4.2.

LME_, Al a_,_',.ﬁ;_)b! ‘b‘.j&s‘s._l .lm;;i-i}_ln_,wt’ i.‘unﬂ.” (:U:"‘:‘ E_Ji.l} fua;
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Interpreted Data means interpreted data or information (whether in
paper, electronic, physical or any other format) derived by the
Developer from Geological Data. interpreted Data shall include
studies, reports, maps, cross-sections and other analysis ouipul.
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Jordan means the Hashemite Kingdom of Jordan;

T L Kl gy 8 G

Jordanian income Tax means any Tax imposed pursuant to or in
connection with Jordanian Laws that is based on, measured by or
calculated:

Lagd of Lia U0 it sl A Y Bk s 5 5 gy (51 Lo 2ot 404 W1 JAANN Sy 5
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a. with respect to gross or net income or receipts including capital
gains taxes, minimum faxes, income taxes collected by
withholding and taxes on tax preference items), andfor

JUCEANT IV AR 7 PRS- PR [PV I DO T P FV IV AU
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b. with respect to multiple bases (including corporate franchise
Taxes) if one or more of such bases is described in sub-article
(a) above,

3 (S 2l ik (3 g o i A} Saaxiell dgy ol a Yy (30T Ladh o
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in each case together with any Interest, penalties or additions
aftributable to such Tax.

Al B N st el et e Gleal gl e Sd s JS 3 ol

Jordanian Law{s) means any law, rule, regulation, decree, order, act,
international agreement or treaty the government or of any subdivision
thereof, each of Jordan;

JERTCT S B FPSUURR P JRTCOI ORI PR B Y F O T SO T
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Land Lease Agreement or LLA means the land lease agreement
entered into between the Government and the Developer on or
around the Effective Date of this Agreement;

by glaadl s dagSalt (pay daaall MY ) LRI Ly 2esdld (5 U1 S} 408061
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Late Payment Rate means a rate of commission per annum that is two
percentage points {2%) above [the Steriing Qvernight index Average
{SONIA) rate published by the administrator of SONIA (which at the
Signature Date is the Bank of England)};

S g8 U e it ey (35 A ot 43 s sl oo AT Jonan
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Lenders means the tenders, guarantors, credit providers, muitiateral

agencies, export credit agencies or other international financial .

institutions or insurers providing (or supporting) the financing
arrangements to the Developer {0 enable it to undertake the Mining
and Extraclion Operations and construct the Facilities, but not including
any Shareholder or Affiliate of a Shareholder with respect to
indebtedness for money borrowed by the Developer from any such
Shareholder or Affiliate of a Shareholder;
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License means the license that gives mining rights that is issued by
the EMRC, in accordance with Clause 98 of the NR Law, and in the
form as attached in Part B of Appendix 4, which may be issued in
aecordance with Article 2.3,

-8 Bl iy palelly ABLY £ UE BT a5 oeall Lad W L aund) das
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London Metal Exchange or LME means the global centre for
industrial metals trading and price - sk management
{http:fiwww.Ime.com/ ),

fctiall glaadl Jladl el K b 2l (LME) creall (ol & yss
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London Metal Exchange Official Price or LME Official Price means

the last bid and offer price as published daily by the London Metal
Exchange;
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Long Stop Date shall be the date falling {24] Calendar Months from
the Effettive Date;

23h 35 gy G (e g s | g [24] URE 0l g0 ey Jall 4 20 (gl alecl gy 15
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Material Adverse Change has the meaning ascribed to it in
Articie 29.2.
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Maximum Amount means as referred o in Appendix 5, paragraph 3:
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Mineral means copper, whether contained in ores, minerals,
concentrates, precipitates or refined products within the Area;

el ya o 8 e o e o s alga et (IS 6 g pdadll 4y 2eslih inal
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Mining and Extraction Operations means the scope of operations
and activities relafing to the Minerat and Associated Minerals which the
Developer has the right to plan and camy out in accordance with this
Agreemerit, comprising:

bty anally Adbedall Dalihy clabandt (Gl Loy il i pdiuill g Opansll Cilddas
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a. the diilling and mining for, and extract of the Mineral and
Associated Minerals, including the process of removing
overburden (being all layers between the surface and the
Mineral) and replacing Mining Wastes, within the Mining Area,

Lleo ol b Ly Laleaddt Gabnally ptaall 2 padudy ppaailly ialt Juaed
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b. the Development Operations;

okt s

c. the Rehabilitation Activities;

SIS TSP F TN

d. all activities undertaken to design, conslruct, commission,
operate, maintain and/or expand any of the Facilities; and

75 \a syad g /5 el st/ ol ppanald gl £V 038 ALY paan 2
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e. ali acliviies necessary to facilitate each of the foregoing,
including those of a technical, commercial, organizational and
financial nature;
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Wining Area means the area within the Area , which is determined by
the Developer after procure the satisfaction of all the Conditions
Precedent and approved by MEMR, as well as any subsequent
amendments thereto;

b cdpan gl y ¢ Asionadl 5 50y A3 5 5155 Leale (33555 Bpmaall Joy 20 (3803
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#lining Wastes means the material mined by the Developer which
does not contain commercial concentrations of Mineral or Associated
Minerals;

Y oty b aila e el ALY Canaad il ] galt Ley 2oy cpaal) itilia
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Ministry of Energy and Mineral Resources (MEMR) means the
Jordanian Ministry of Energy and Mineral Resources, including its
authorized successors oF assignees,

Teilay apa_ 1 Adinall By 0l 5 4805 35159 L duaty Aitnal) 5 g 50 A8 5,15
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Ministry of Labour means Jordanian Ministry of Labour, including its
authorized successors or assignees;

Ol Sl et il s Tt Y8 Faalh 35055 Lo ool Jundi 5,039

#onth means a period counted from a Day in one Calendar Month and
ending on the Day immediately preceding the equivalent Day in the
following Calendar Month or, if such equivaient Day does not exist, on
the last Day of such following Calendar Month;
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Nationals mean persons having citizenship of Jordan;
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Naturat Resource Law ar NR Law means the Natural Resources Law
No. {19} for the year 2018;

2018 Ged 19 o8, Lnphall ileaall () 318 47 2l Aagalall jbecaall (1533

Oificial Gazette means the "Al-Jarida Al-Rasmiya" Government
publication (or any successor thereto), which includes Jordanian Laws
ratified by the Parliament of Jordan;
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Offtake Agreement means the agreement for the sale of the Mineral
and Associated Minerals to be executed by the Beveloper with [insert
offtaker] as the Buyer on or around the Effective Date of this
Agreement;

o et b o Gl y Ladeaall Coledly Caleall a 280300 Lga 2ol 51520 48050
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Operator means any operator having
maintenance andfor operation within the Area;

responsibility for the
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Party / Partles means as referred 10 in Parties saction:
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Performance Guarantee has the meaning ascribed to it in Article .3
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Person shall mean an individual, partnership or consortium, company,
corporation (including a business trust), trust, unincorporated
association, joint venture or other legat entity, or a Governmental
Authority,
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Pasitive Feasibility Study means the study that assesses in detail the
technical soundness and econemic viability of a mining project, and
serves as the basis for the investment decision and as a bankable
document for project financing. The study constitutes an audit of afl
geological, engineering, etwironmental, legal and economic
information accumulated on the project, and shall contain at least the
information required in Appendix 2;
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Price of Copper means the relevant monthly average London Metal
Exchange Official Price per Ton of the corresponding purity-adjusted
grade of exiracted copper during the Month of production as
determined by the London Metal Exchange;
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Processing Requirements f{or PMinerals and Associated Minerals
means requirements will be determined at the Conditions Precedent
CP Satisfaction Date.
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Quartetly Reports means report to be submitted by the Developer
following the end of each quarier in a Calendar Year in accordance with
Arlicle 20.2..
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Reasonable and Prudent Operator means a Person seeking in good
taith to perform the Developer's contractuat obligations hereunder and
in so doing exercising that degree of skill, diligence, prudence and
foresight that would reasonably and ordinarily be expected from a
skilled and experienced operator engaged in undertaking the same or
similar contfactual obligations and under the same or similar
circumstances and conditions;
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Rehabilitation Activitios means the summation of procedures,
Programmes, plans and projects which are implemented in the locaities
at which mining operations took place with due regard to the
requirements of environmental and public safety and reuse of thase
sites, including those activities described in the Rehabilitation
Plan;EMRC s lesponsible for the extent of the Developer's
compliance with its terms.
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Rehabilitation Guaraniee has the meaning ascribed fo it in
Article 23.2.
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Rehabilltation Plan means {he plan detailed in appendix 3.
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Royalty means royalty payable by the Developer to the Government
in respect of Mineral and Associaled Mineral mined by the Devsloper
pursvant {0 the License;
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Royalty Statement has the meaning ascribed {o it in Adicle 10.7. 1

10.7. 13001 A ad saa dll | il 45 302 5,990 o

Royalty Audit has the meaning ascribed to it in Article 10.7.2
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Royalty Audit Statement has the meaning ascribed to it In
Article 10.7.3
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Selling Price of Copper means the selling price of copper under the
Oiftake Agreement;
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Shareholder means a holder of Shares in the Developer from time to
time;
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Shares means a share {or equivalent ownership interest) in the capital
of the Developer,;

oushali upmwiJ@(dmmmwjl)mmh:;ﬁwi

Signature Date means the date this Agreement is signed by both
Parties;
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Sponsor means [insert name] being the equity, or debt, investor that
acts as the financial sponsor of the Developer for the purposes of
fulfiliing the terms of this Agreement;

Ui el il Mlji@‘d)ﬁ&éﬂa%{ﬂY’(ﬁJﬂ@Lﬂiﬁflﬁl
ABUY o3 day el Ll 2 Y oyball N salag

Sponsor Direct Agreement means the girect agreement attached at
Part 2 of Appendix 5:
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Taxes and Fees refers to any and all taxes, including, without
limitation, gross teceipls, income, profits, sales, use, occupation, value
added, ad valorem, transfer, franchise, withholding, payroll, recapture,
employment, excise and property taxes, assessments, governmental
charges and duties together with alf interest, penaliies and additions
imposed with respect to any such amounts and any obligations under
any agreements or arrangements with any other person with respect to
any such amounts and including any liability of a predecessor entity for
any such amounts;
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Technical Advisory Committee or TAGC means ihe committee
established in accordance with Article 9
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Tenant any person who enters into a contract to take or takes a
leasehold interest in the whole or any part of the Ares;
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Term has the meaning ascribed to it in Articie 6 and includes any
Extended Term i the Temm of this Agreement is extended in
accordance with Adicle 5.2
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Third Party means any Person other than a Party or an Affiliate
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o

Work Programme means the work programme submilied for the
purposes of signing this Agreement and agreed upon between the
Government and the Developar, for activities, which the Developer is
obliged to camry out within the periods specified for each and not
exceeding the Long Stap Date, as attached at Part (3) of Appendix (2).
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1.2

In the event of a conflict beiween an Appendix and the main
body of this Agreement, the main body of this Agreement shall
prevail,

3gusy i e ALUIYY 03] it N il y Sadall ar gl 2 g B 3
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1.2

1.3

Unless otherwise provided, any reference to 3 Jordanian Law
shall be a reference to such Law, as it exists on the date of the
reference lo such Jordanian Law.

130 530 el 35 58 33 o o vl D B b e
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1.3

1.4

Reference to the singular shall also include the plural and vice-
versa,
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1.4

1.5

Reference to any gender shall also include all other genders.
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1.5

1.6

The headings or titles to each of the articles, including the cover
page and table of contents, are solely for the convenience of
reference and shall not be used with respect lo the
interpretation or construction of the articles.

Aniiall iy Lay hBUSY) Dl ga e Sale JS g lie p Aguad 0 o gliall
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1.6

1.7

Unless the context otherwise requires, the use of the word
include and any derivatives thereof shall be non-exclusive and
the word shail be interpreted to mean including but not limited
lo the calculation of any period of Days, the number of Days
provided for shall include the Day of commencement and the
Day of termination of the period and any period commencing
from, following or afier {or equivalent) an event shall commence
on the first Day after such event.
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1.8

Wherever in this Agreement provision is made for the giving or
issue of any consent and/or approval by any person, unless
otherwise specified, such consent and/or approval shail be in
writing and the words consent, notify, endorse, approve, cerlify
or determine shall be construed accordingly.
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1.8
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1.9

Where in this Agreement a publication, including a website is
referred 1o and such publication ceases to be published or
available, then unless otherwise provided herein, the Parties
shall agree a replacement publication or information source,
which shall be an internaticnally recognized and reputable
publication similar to the publication, which it replaces.
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1.9

Where in this Agreement a money amount is followed by
“Inflation adjusted equivalent from the CP Satisfaction Date” or
similar, the money amount shall be adjusted for inflation based
on {DP.Such inflation adjustment shall be equal to the IDP for
the Calendar Month that is three Months prior to the Calendar
Month in respect of which payment is to be made divided by the
IDP for the Calendar Month in which the CP Satisfaction Date
OCCurs,
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2 Conditions Precedent for entering the Development Phase

or gkt Al oy (15300 Bpcuadt by 254 2

2.1 On the Efflective Date, the Developer shall immediately LS it il e e b ggbel) o e Ol A0 e Aset 209
procure the satisfaction of all of the Conditions Precedent set o Do gl Blae oSan iy w58 8 obial Laiia gl Qpall Ty 5208
out below as soon as reasonably practicable and in any event sl Gl o 5 5 aleds Y A ga
no later than the Long Stop Date: w &H I
2.1.1. the Developer has evidenced, to ihe reasonable 3 W8 Oy (Sl el 3uil J gieall ol iYW Biay Loy ¢ yghaall de 2.1,
commitment, to complete all activities included the Worlk A S ol JSI Zansall Apha i sl Gaca 4 st Aaiy d8S
Programme within the ?lme ?erlods specified for each activity, (2) 3ol i o sa
as detailed as Appendix (2);
2.1.2. the Developer has evidenced, to the reasonable Asthll 350 3 ililaa y Ju g p 5 Jytaall W EYE Biag Ly g phaal B 2,12
commitment of MEMR's conditions and requirements, that | | J s 535 344, 1 soball cep yar i sttt Silinalsh o (Adinad 5.4 20y
the insurances required under Article 34.4.1 are in place; e
2.1.3. the Developer has evidenced, to the reasonsble Gall 30 3y wlablaie y Ja gy Jyinall d53Y) Gisg Ly Gebll SE G 2013

commitment of MEMR's conditions and requirements, that
the L1A "for Exploitation Areas” has been executed with the
authorized government agency to do so;

o B DR G a1 e Al o sl 3 A
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2.1.4. the Developer has evidenced, to the reasonable
commitment of MEMR’s conditions and requirements, that
the Performance Guarantee shall remain valid and
enforceable until it is replaced in accordance with Article 3.3;

GLLN 50 5 Dlpllaiay oy 2 Jgiaddl p 50N Bing Ly o ppball B 13) 2014
teltasiod] Atady B s ANUS o e o Aldla i Agiaal) 34 iy
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2.1.5, MEMR has approved the Development Plar;

T bl Aha dgaal) 5y il g ARG ) gy gt 130 2,15

21.6. the Developer has completed and obtained MEMR's
approval of the Positive Feasibility Study on the Project and
furnished the Government with a complete dossier of the
Paositive Feasibility Study;

Uys Aadanall 5 il g 4Bl 5 135 4l go o Joany shall JSTA 2016
Ll 3 ety QS iy dagSadiang 3 f 5 plall o s 2l 4l
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2.1.7. the Developer has evidenced, to the reasonable commitment
of MEMR's conditions and requirements, that it has obtained
all licenses and permits necassary to undertake Development
Operations.

Sally S8 505 ke s da g 5k Jghaall 3N sl 25T 217
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2.9.8. 1o establish a public shareholding company, and the
Developer shall offer 4% of shares for initial public offering.

%49 7 b sl il s de Aaalas 1,5 gl sl JSLITN 2108
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2.2 On the Signature Date, the Dsveloper shall submit Conditions
Precedent Exceutive Plan referred lo in Article 2.1, including the
timeframes for each as detailed in Part (2) of the Appendix (2),
ensuring that execution does not exceed the Long Stop Date.

20 Gl el Sl Gy 20 30 A oy (A gy JoBah o i 2.2
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2.2.1 the Developer shall execut the submitted Conditions
Precedent Exceutive Plan in accordance with Article 2.2,
and the Work Program within the specified timeframes, In
the event that the Developer fails to comply with exacut
any of the Conditions Precedant and/or Work Program
activities within their respective specified timeframes, the
Government shall have the right to terminate this
Agreement and Liquidate the full amount of the
Performance Guarantee, without provide any justification.
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222 for the avoidance of doubt, in the event that the Developer

fails to comply with the execut any of the Conditions
Precedent and/or Work Program activities within their
respective specified timeframes, the Government will notify
the Developer to correct the breach within ninthy (90) days
of the Nolice date. In case the Developer failed to achieve
that, this breach shall be considered as a fundamental breach
of this Agreement, without any objection from the Developer.

V3 Bl Ty 520 m (gl i pabaal) o5 e s g bl ki
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2.2.2

2.3

If the Developer is of the view that all of the Conditions
Precedent have been satisfied, the Davelopar shall notify the
Gavernment. As soon as the Government is salisfied that

each of the Conditions Precedent have been satisfied, the
Government shall:

il il 3o crrnh soust yidl 8 Adgadd Loy 201 488 o obddl g1, 10 2.3
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2.3.1. A Cenificate of the satisfaction of all of the Conditions

Precedent, which shall state the date the Developer enlry
into Development Phase (CP Satisfaction Date).

B e el Ol i Ay A3 by (20 L Sde S el 2.3
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2.4 The Conditions Precedent must be satisfied on or before the

33 gt Yy 4l 5 el bl 5 It At By 20 it i 2.4

Long Stop Date failing which this Agreement shali be 24 5l el 3iy Aaa Sl SV Rgtie AdLioy)
determined in accordance with Article 24

2.3  Legal Subrogation sl Jeladt 2.5

251 The public shareholding company established by the (2.1.8) BT egdsy i W A Lald1 a5 )2 Ja3 2500

Developer in accordance with Arlicle (2.1.8_) of this G siall 338 & ede o8 P PR | A5, Joie LAY 234 e
Agreement shall replace the company thatl signed the lede Byl i (e o4 S, Lauy o ERTP N FOWE- N
Agreement, in all rights and obligations stipulated in this o z,.;s;n‘ui BRI AR L Al 38 PETRRE
Agreement as if it were the original signaltory, and this public e ¢ = ot - ‘,,_‘u%'. "
shareholding company shall take full responsibility before the bl it 5 e
Government for implementing all obligations of the
Developer.

3 Performance Guarantee AN G AlLiS 3
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3.1

On the Signature Date, the Developer shall provide the
Government with an irrevocable, unconditional and on-
demand guarantee issued by a Jordanian financial institution
satisfactory to the Government for the amount of [10% of the
projected Activities costs stated in the Pre-Feasibility Study]
which shall substantially in the form attached at Appendix 5
{Performance Guarantee),
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3.1

32

The Government has the right o Liguidate the full amount of
the Performance Guarantee referred to in Article (3.1), without
praviding any justification, in the event that the Developer fails
to execut any of the Conditions Precedent withia the timeframe
specified in the Conditions Precedent Exceutive Plan referred
to in Article (2.2) and/or the Developer fails to execut any of the
activities stated in the Work Program.
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3.2

3.3

Following the Government's approval of the Development
Plan, the initial Performance Guarantee must be substituted
with a new Performance Guarantee. This subsaquent
guarantee shall adhere to the same conditions as the original
but shall be adjusted to an amount representing 3% of the
projected capital costs as outlined in the approved Positive
Feasibility Study,
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3.3

3.4

The monetary value of the Performance Guarantee, shall not
be less than $100,000 (one hundred thousand 1.8, doflars) and
shall not exceed $§1,000,000 {one miflion U.S. dollars)as
slipulated in Article 3.1, and shall not be less than $1000,000
(one miilion U.S. dollars) and shall not exceed $3,000,000
{(fhree miflion 11.8. dollars) as stipulated in Article 3.3,
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3.4

3.5

The Performance Guarantea shall be valid until the date the
Developer commences the Development Operalion as
slipulated in Ariicle 3.1
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3.5
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3.6

If the Performance Guarantee states an expiry date and the
Beveloper has not achieved the CP Satisfaction Date, within
[30] Days prior to the expiry date of the Performance
Guarantee, the Developer shall renew or extend the current
Performance Guarantee and furnish the Government with a
replacement, renewed or extended Performance Guarantee,
issued by a Jordanian financial institution satisfactory to the
Government,
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3.6

3.7

in the event 'that the Developer does not provide a

replacement, renewed or extended Performance Guarantee in |

accordance with Articte 3.6, the Government may make a
demand upon the full amount (or permitied balance thereof if a
demand or demands have already been made) of - the
Performance Guaraniee, which amount shall be paid into an
account delermined by the Government and shall be applied
towards amounts in respect of which the Government would
have been entitled to make any demand under the Performance
Guaraniee.
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3.7

3.8

in circumstances, only where the Developer subsequently
delivers a replacement, renewed or extended Performance
Guarantee complying with the provisions of this Agreement, the
balance standing to the credit of the account shall belong to the
Developer and the Government shall promphly take such steps
as are reasonably requested by the Developer to ensure
release of such balance to the Developer.
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3.8

4

Exploration, Positive Feasibility Study and Development
Plan

ashill Aba g Lala Yl o paadt A ja g LISIAN) 4

4.1

Positlve Feasibility Study

Aplagyl i gandl A 5

4.1

4.1.1 On and from the Effective Date, the Developer shall, at ils

own costand expense;

A o Al bl ) ghall e oy cBa ey Wl G db: 4001
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a. undertake the Exploration Activities for the purposes of the

Positive Feasibifity Study; and
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b.

use its reasonable endeavours to keep the Government
apprised of the progress, change and development until
finalisation of the feasibility study.

gl y aanilly adiill (garay Lale Ao gSad) Adslay A iaall Lasbs Ja
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The feasibility study must be undertaken to international bast
practices and the mineral evaluation and estimationmust be
underiaken and cartified by a properly qualified consuitantduly,
and must be signed-oif by a JORC Competent Person or any
eqiivalent code.
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The Developer shall have a right of reascnable access to all
parts of the Area for the purposes of carrying out and
completing the Exploration Aclivities that are required as part
of the feasibility study.
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4.1.2

The Developer shall, within ten (10} Days after the
completion of the Positive Feasibility Study, provide the
Government with three (3) copies of the Positive Feasibility
Study report and any data referenced there inciuding any
environmental assessment reporls, surveys, studies,
assessments, documents, plans, maps, and entitlements
relevant lo the findings contained in the Positive Feasibility
Study report.
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A4.1.3

4.1.4

For the avoidance of doubt and pursuant to Adicle 2.1.5
receipt by the Government of a complate dossier of the
Positive Feasibility Study report under this Arlicle 4 shallbe a
condition precedent to the CP Satisfaction Date.
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4.1.4

4.2

Development Plan

J;_}bﬂiihi

4.2

4.2.1

On and from the Effective Date, the Developer shall, at its
own cost and expense, be responsible for initiating and
progressing the production, optimisation, development and
finalisation of the Development Plan and shall use its
reasonable endeavours to complete its Exploration Activities
before the CP Satlisfaction Date.
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4.2.2 Within eighteen (18) Months and no later than twenty-
four (24} Months from the Effective Date, the
Developer shall submit to MEMR and EMRCa draft:

(24) Oy e Bl adl dagy 1opd (18) e Al Hy-mi ' 4.2.2
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a. document outiining the Development Operations which the
Developer intends to carry out in accordance with Article 7
containing the information required in Appendix 2;

7 BN AT T ki bl g5y (Bl e 03T, R
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b. EIA Study;
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¢. HSE-MS:; and
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d. Rehabilitation Plan,

datlsdelths

{cotlectively, the Development Plan),
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4.2.3 The Developer shall have a right of reasonable access to all dilsy AAhidl eljad ppan M Mgine b jgear Usanll jebal 3a 423
paris of the Area for the purposes of preparing the o padll kel alae] il 2 Y
Development Plan.

4.2.4 MEMR shall, within three (3) Months from receipt of the draft | | Ga el (3) LM (geid b ASmadl 3 001y 43N 8,10 o cay 4,24

Development Plan submitied by the Developer in
accordance with Article 4.2.2

14,2.2 50l Gy jhall e Ladiall apdadll Adas 2L iy G

a. approve the draff Development Pian where such draft shall
then be approved Development Flan,

ol ol A ans e iy ppphll At St J

b, reject the draft Developmeant Plan Subject lo Article 4.2.7
where MEMR shall be entitled (but not obligated) to:

u.‘o_,S;lCt;u; 1 42_7 33wl?&i3h|#@jﬁigtjﬁﬁ‘) e
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i. provide its commenis andfor required amendments;
andfor

Ay s Al B 51/ Wik maii (]

ii. convene a meeting or meetings with the Developer
pursuant {o Article 4.2.5 to discuss MERMR's concerns
andfor comments to the draft Development Plan;

L2304 42,5 2l By jehall oo Cleldst S plaint e (2
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and if on expiry of the abovementioned three {3} Months period, MERMR el Saall et (3) LM 8 clglil vie Loaeall g Al g L8 858 3y ailas 13
fails to approve or reject the draft Development Plan submitted by the AU 55y o cdazd ol ekl G Radiadl kil Las poypte il e
Developer, then MEMR shall be deemed to have approved the draft Sacaall okl Aba o ede yiady ekl i o Gl 38 Lasalt 55 0
Development Plan and such draft shall be deemed to be the approved
Development Plan, |
4.2.5 Wilhout prejudice to any of the foregoing, MEMR may dyimalt 39,0 g a3 3 315 Jeng alE cae aa gl AV p20 aa 4,205
convene a meeting and/or meetings with the Developer upon | | ¢S dus skl Ui Jlud ie pghad) s Sleldal 5l /y plainl sie
being In receipt of the draft Development Plan, where such > EN _,i SSL , i _,'yg 4 A (SlelaiaYl) plaisyl 8. e
meeting(s) may be held at such times and al such plgce_s, or Ut of ety Amandl 0 il | et oall Jal 42 DS g5
through the wuse conference telephone, audio-visual Sglhy AR 5i5s o Ade G yedl Ll stV 33l
conferencing or other telecommunications equipment, 25 may S9A08 JI3 LR e S U
be agreed between MEMR and the Developer. sbalty Agiaall
426 In the case of rejection pursuant lo Article 4.2.4(b), the | | ihi ansi pyhall e a0} 4.2.4 53 SN Wy b AN & 426
Developer shall submit a revised Development Pian within plSal 5uakd dady i M du A5 O (2) kS Os-ed b Aok ki
two (2) Months from date of rejection and the provisions of 355 53k} (S (3 Lo s b Bkl g ceLoa®Y) oo 4.2 3l ol
this Article 4.2 shall re-apply as appropriate, and the following T _
shall apply in respect of each re-submission, AR

a. The Developer may resubmit the Development Plan as By b nBY) Glaa S je de g pkilt Ahd 063 ded skl oy
many times as required, save that, if the Development Plan b ald gb Sl Ll fy 5 Jplay kil A 2l A 131 4l
is not approved on or before the Long Stop Date, this 24 53l ALY 3y A3UIYE o8 Kaada
Agreement shall expire in accordance with Arlicle 24, :

b. lfthe Developer does not receive any response from MEMR | | (yoe b dsisall by ill g AB0I 551 35 akp e 3, g aghall 310 131 O
within two (2) Months from the date of re-submission of the B3 sfad o ehall J8 e el &t fpoiisate ] s 0 e (2) Cued
Development Plan by the Developer, MEMR shall be Ol By Lot sl ybill s e i3ty 55 Adneadt 3550 45Uk
g?emed tp have approved the_ re-submitted Development e ety 4/ @slle s 7y G 8 G daadl y kil AhA (4S5

an provided that the re-submitted Development Plan has : 03 » TR N TR Y
sufficiently incorporaled, addressed andlor accounted for | | B it Aesthdl 3Gt AT I IIRAT DA G S e
any of the concemns, comments andlor required Azl 5y iy 4Bl 305 Lkl o
amendments previously communicated by MEMR.
4.2.7 MEMR shall be entitled to reject the Development Plan for the S e Sy B AL d Aaal) 5y 0 A8BY 505 G 4.2.7
following reasons;
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if it contains material

IS el ) SABRE g dn gt Chaghia gl 4 ja ga clladd gy cailS 13

a. errors, missing information or A
inconsistencies (whether technical or otherwise); f(ally e dgi

b. if implementing it would cause the Developer to breach this Clall AR e AN ghall 5o I ay B Ladas oS j—'li ~
Agreement or Jordanian Law of general application and not ol juadl RS (e 62 A aa dllh ey o 50 Gkl Qe RPN
discriminatory against any mining company or the 7y sshall o s S g‘
Develaper; andlor

c. Ifimplementing it would cause a threat to national security. et GaM 1S ndy SLa2GB AS T

4.3  Change to the approved Development Plan plainal) ekl Al 3 a0 4.3

4.3.1 If, during the Term, the Developer desires to materially VoS (Leta o o ji) oreball 3dan pais u’ aadt s ,ubdt [ 5 13) ‘4.3.1
change lhe Development Pian {or part thereof), the dar L bl Gan® el aoli shall e candd s e
_Developer shall submit 5 notice with sufficient particulars of Al INA o il 4_._..;,_..1; Sy u.&.n TP PP = Sl
its proposed changes to MEMR through the TAC. A LMY A

4.3.2 Where requested by MEMR, the Developer shall convene a S ol sgball Sl Gazg il 3 g SNy AR B 1Sy Seidb = 2 4.3.2
meeting with MEMR to explain its proposed changes to the kil ded o Za Tl 43 kS 3205 1550 pea Lo lain]
Development Plan,

4.3.3 Where necessary, the Developer will underfake a further EIA | | Jialy Sl SV aufil o aTdul 3yl e s 1 _ghall 0w 4.33
Study and make the necessary changes to the Development el sl o il Uil iy g cdaill A e B U ol gyl
Plan and submit the revised or new Development Plan to Jaslaie Y Aaamal 35,00 A8kl 5 15 )

MEMR for approval.

4.3.4 Arlicles 4.2.4 10 4.2.7 (both articles inclusive) shall be applied | | Lalel ja o (Gt B UK ALLE) 427 N 424 (o slyall JSaT i 434
mutalis mutandis to the review of any such revised or new 23S o Alee ok Tkl of Zaal ja e Jitad e a5
Development Plan.

4.3.5 If MEMR rejects the Developer's proposed revisions to the yoball (e Za Al Cilaad pall Aionali 39 A5 4B 505 Cund ;1)) 435

Development Plan, the Development Plan initially approved
by MEMR shall continue to be the agreed scope and plan for
the purposes of this Agreement. For the avoidance of doubt,
the proposed changes to the Development Plan shall not be
effective until and unless approved by MEMR pursuant to this
Agreement.

A 559 e Wane dadiaall ppball Aad 8 okl Aha e
s3a el 2¥ Ll (il Akl Gkl L k5 4l 30,
A.L:;.U.Ir_ Aa gl gl | s Gena Y oedlll QADUU &.&ﬁ\"
ﬁmi"u‘hﬂ ﬂJ\JJlA rllAJU_\:LulJJ..J‘J m.ﬁ‘)a_yjhﬂl

ABUEYY o3a el Gas Lsaalf

31

7

N



Aihiall JA00 (s dkhial Lbla) o ) el

4.4  Additional Land(s) As aMining Area within the Area 4.4
44.1 During the Term, the Developer may seekLand(s) As a| [ Opd Aihic Lila) b )l clabia sy OF jshaall 5y Gaddl X3, 4.4,
Mining Area within the area and the Developer shall apply for o L el Gl oy o gphall e Gaggy Gkl Jals
such Land{s) by submiiting a proposed change to the IPEW-UICE Uty L PRI 4 ERp FRFT PP e > ER
Development Plan. For the avoidance of doubt, the terms of ool i (a g L lolye a 435 4.2 (palally LEHEY! o3a Syl
this Agreement and Ariicles 4.2 and 4.3 will apply mutatis LAY »18 3 a Xdhs
mutandis for the rest of the articles in this agreement. " FE
4.4.2 The Government shall consider (but shall not be obligated to | | ¢ sita 3 bl (Ruiaeali 5y iy A0TN G ) 5 a0 Ala) Kaglall oy 442
approve) the Developer's proposal for Additional Land{s) labua o gonll fostaiely Lajle (5,5 o o oSl ) osbalt

within the Area submitted in accordance with Adicle 4.4.1 and 23 pia sy o441 sl ASal ghy iy ZElaY) W
shall be approved by MEMR. Agional 55 05 BN 5 515y A pad gl Sl
4.43 fany additional Land(s) As a Mining Area within the area are | | pleal Zibiddt Jabs (o 4ihied Liln) ol claloe gl cadia 1) 4.4.3

granted to the Developer in accordance with Arlicle 4.4.2
then the lerms of this Agreement shall apply to such additionat
Land(s) and any such additional Land(s) shall be considered
as part of the Mining Area.

ol e LRI 038 35 (5 o5 O vy 14,42 5ol A iy plaalt
ol Adkaia a i Ja et o2gS ilo] Cilalas (ol 5 il Yl laloall

4.5 Additienal Land(s) to the Area

Aahia) bl o) ) Clals 4.8

451  During the Term, the Developer may seek Land(s) for the gy Alkaiall At ol ) Cilabae lhy o ehaadl jaa Gaddl BT 4.5
area and the Developer shali apply for such requests by [ | dha e r B juid 05 dNa e S0 il o okt e
submitﬁpg @ proposed change to the Devglopment Plan. For & 4.3 4.2 OShall s TAGY 038 doy 55 g suis allSll A3, gl
the avoidance of doubt, the terms of this Agreement and ABUIYH o3 3 ya By A it a a5h Lested s
Arlicles 4.2 and 4.3 will apply mutalis mutandis for the rest T ) 7 .
of the articles in this agreement.

4.5.2 The Government shall consider {but shali nol be obligated to Loohe 058 O 0gs 0S0y) sbell g e i ORI dagsall e w452

approve) the Developer's proposal for Additional Land(s)
submilled in accordance with Article 4.4.1 and shall be
subject to the approval by MEMR, the govermnment has the
right to increase the area of additional lands by no more than
50% of the total area.

3okl plSal 33y piiall ALY ot N b o Jyeaal] (pabaiely
b9 Ay ABUal 3515 A pal poali ihalaall 23 e 055 ¢ 4.4,
05 2 ¥ Lo Ailal ol ¥ okaa 3 5 e ySall (3 Cune Agdaaal)

Akl 3K Aol oa 9450
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453 (f any additional Land(s) to the Area are granted fo the | [ aalaliJdsal¥ i, | bl Al al AL LI ol Cilals $lomitt 453
Deaveloper in accordance with Article 4.5.2 then the terms of gl iy olalodi oy e 18051 034 1oy 53 5 s of wan 5 04.5.2
this Agreement shall apply to such additional Land(s) and Akl e 13 G ial 0348 Adlia) Claleca
any such additional Land(s) shall be considered as part of : Y
the Area. .
5 Grant of Rights , S dsiadimia S
5.1  Subject to the terms and conditions of this Agreemant and in ladl 558 MY G 5y Sl y by 50 e A8 3 ke il LIRE §))
accordance with the NR Law, the Government grants the AGH (3 giadl )y ghiall i dagSall ol Al
Developer the rights to: o
8.1.1 camy oul Exploration Activiies within the Area in Aad ik 55 3y Akl 3gas it il A2 1S G 511
accordance with the terms of the License;
§8.1.2 conduct Mining and Extraction Operations within the Giy (el Ghie agaa Jade 21 A0 Gpatll ke i Ga 51,2
Mining Area in accordance with the terms of the EVPEG BN
License;
513 store Minerals and Associated Minerals on specific 338 Lgia (il e o) pa b Aaleaall cutbaally Goladll 0387 32 5,13
locations from where they are to be transported; from 5 il Galadl Apaadt da g p 203 el foa i O 1 0501 3l 3 (ibaall
the CP Satisfaction Date and for the duration of the 53l Giiniall Agia 3
Term,
52 The rights granted under this Agreement includes the right to A @by el 386 e AEUY) 22 Langas Anngiaadl (3400 Ju3 5.2

undertake related and supporting aclivities including the right
{o:

b Gl 3 A L e bl

5.2.1. erecl and/or construct Facilities within the Designated
Area (subject to signing a land lease agreement with the
Government or other third party as appropriate);

A5 i) foad il dibidl s yn Jab il J 7, i 577
(BT G il L gSalt o G Y el S gaat

522 markel, export, andfor sell of the Mineral and

do g 581G, 2l el y bt Sy i iy Gess 522

Associated Minerals subject to the following conditions: il
a. Compliance with all applicable national regulations el g 3 ailly Rl Alen pmdy Lagd Ak gl ilay 550 paend (RELYE
canceming environmental protection, trade, and mineral ‘;pu...hvj

disposal.
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b. Submission of annual marketing and sales plans to MEMR,
including projected volumes and destinations of exports for
approval,

Lgirmall g lty A8 515 (M o5 s JEA Classay (33 3o ok il
TRV SLE PR 2t Wt PR SRRTIIR L Y | P BV S PR P S v P

c. Provision of regular reporis to MEMR detailing all
transactions, including volumes, prices, and buyers, to
facilitate transparency and proper revenue assessment,

ara ali ity Arianad] 5y A8l 3500 Ay sl Wy o
LA Syl Sy oo ikiadly ey Al Joi 5 CiGiall
e B SIS Y aail

5.2.3. Retain within Jordan all proceeds from the sale of any
Mineral and Associated Minerals, with the right to remit
such proceeds abroad, subject to the following conditions:

(Y Dbl Galeally cplaall (e ol ool S Bl Yt 52,3
TR PR -T2 PO PRT EVRERFHY PRI IPRS J gy 0 O

a. Ali such remittances shall be subject to applicable Jordanian
taxes, including but not limited to withholding taxes, in
accordance with prevailing laws and regulations.

d;\._l...aulc. Jads g oslish “L_ﬁ.!_;f\ t.AJL}_a“ Q‘.‘L;j;.i“ aas 5 t.a;i U‘ i
SN Sy My 3 G ) RadBall Al peasdt Y _SH)

b. The Developer shall provide detaited documentation of all
remittance transactions to MEMR for record and verification
purposes.

g e Aais Gl Apdaadl 30 ABEY 5505 2y 5 skl e o
Ay Biod gl Bl S Mbee

c. Compliance with all financial reporting standards and Anti-
Money Laundering and Terrorist Financing Law regulations to
ensure transparency and legitimacy of transactions.

disasy Jpa dot TN Sl alie) _sbes gaand ¥ ¢
Wbl 4 35 AES e sal il Y

d. Provision for an annual audit of remittances by a
Government-approved auditor to ensure adherence to the
terms of this arlicle and applicable laws: and

Gy el Aa gSad) G aina Ba (3800 e Ry pies (3R g 5 g3
(B33 it 430y 3ol o3

5.2.4. carry out appropriate supporting activities for any of the
foregoing.

Gl Y Gidl el ALAV s 52 4

5.3 After carrying out Exploration Activities, the Developer shail
identify the lands within the Mining Area it will continue Mining
and Extraction Operations over. Developer shall submit a
notice to MEMR indicating which lands to which it will
refinquish its rights;

Jals poal ¥ 2a3 elaall Sl () (OLESIYT Wil (e oleTVE 2r 5,3
e Oy Lo AWy e Gl oty (W el 2t
RtV (M8t Al 5 1y Bk E 5 ) ] pni ) ghadl

VE RPN g
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Upon receipt of Developer's notice of relinquishment,
MENMR shall issue a confirmation leiter sefting forth
which lands the Developer has relinquished rights over
and upon the issuance, Developer shall remove all
property on the lands it relinquished within six (6)
months and disclaim any right to such lands.

Aigin cp sl JS G el Y e g 2SE Cillad Aaaall
33 gm gl Bl pann A3 plaadl o gy oy e 2y ilgd
G o s M el (6) S Lie O B el e

_q_bl_}'ﬂa:‘.\ “,jd

5.3.1

53.2

Al any time during the Term, ence Developer has
commenced Development Operations, MEMR may
request Developer {0 provide notice of the lands
Developer intends o continue mining operations on,
and MEMR may at its sole discretion require Developer
to relinguish lands for which Developer does not intend
to continue mining operations on.

Ssm skl eyl lay o3 oy cdaalt ol cdy T 2
b aiii shall G qallas G Agheeddt 55 M0y FE 35150
LNl 5t By g i) ilas Aol e g 51 (Al i WY
Co A )yl e called G aladl e ol 188y Agaualt 5 01y

Lesb opandl Slbee Aol e ybadd) g0 ¥ 3 ml Y1

5.3.2

35



54  The Daveloper shall have the right to construct, own, use,
possess, operate and control the Facilities, subject to the terms
of this Agreement.

b pkaadly b STy LSy Yyllaxify g SMaly (3840 ¢l sball Gay 5.4
ASETY 23a A8 Ly dgle

55  The Parties agree and confirm that

e Ol MEN 3 55

551 all rghts granted under this Agreement to the LABUIY) 38 v gy g phiall &n giadl aisl puean 5.5.)
Developer,

552 the Exploration Aclivities; and sl aksl 5,52

553 Mining and Extraction Operations, tzlai¥iy Cpadll Ollee 553

Shall be governed by Jordanian Law.

IR TICYE AR

56 The Developer shall if their shareholding in the company
exceeds $1% after five years from the effective date of the
Agreement, offer all shares exceeding this percentage for
public offering. The developer alsc shall repeat this offering
every five years il their shareholding in the company again
exceads 51%,

2500 33 %51 O R8I (A diales Led D31y S G skl o5l 56

230 e B F A a1 WS £ by AAEY) 3 G 5 e Dhglo Lwad

Ot S 7 ol 138 ey o ghs O pslaall o LS ¢ Qb SO el
ASAN (5 %3] e adaabaa L ey Jla A i

6 Term and Extensions to the Term

Tl walizaar saall

6.1 This Agreement shall be effective as of the Effective Date and
shall remain in effect for a period of thirty (30) years, extandable
for an additional ten (10} years with the approval of lhe
Government. unless it is terminated earlier in accordance with

baad Ly o gena g 4 e S5 5 S 0 5 e VO 4 s A8 030 ol 6]
piadd ol La e platl i.isqu_i,_a!..,-,_! Sl i (10 32 .u.\:di a4 Lo (30)
Lo dday 52 (3400} Jay )2 e ABLEY 038 dgle ead Ll Wiy 2l (38 L)

the terms of this Agreement {Term} provided that: ot

6.1.1 the first of year of the Term shall commence on the By N A 5 e IR Sl Ol gia e T gy S 0 6109
Effective Date and end on the next occurming 31 3 s YY R0 Ry b V0408 3] A s
December (Initial Contract Year); and

6.1.2 the last year of the Term shall end at the expiry or Bl SSaalt elgiY 5l Aulgd Vil d Saall ol yics pe AL Al 6.1.2

sconer determination of the Term or Extended Term
(Final Contract Year).

Lo ) ) nall Re Shal 30
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6.2 On the granting of additional Lands({s} in accordance with
Article 4.4 and 4.5, including the Extension{s) of the Long Stop
Date, the Developer shall submit to the Government a notice
requesting that the Term be extended, where such extension
shall be:

Sl ALY 4.5 5 4.4 Odaldl dSal 3y Al clabad pie i 6.2
Saall dpaad calhd A gfall s Jue g obs sbaall o 5k o g ill paloidll joy 15
sl @l 0580 ol o S

6.2.1 on substantially the same 1erms as this Agreement to
the extent consistent with applicable Jordanian Laws;
and

M anlh WABEYI 038 35310 oy 20 Sdile pga A e 6.2.1
ERC R BT YO [P AT IR T

6.2.2 for a period that is to be agreed by the Parties to the
extent that such extended period is permitted under
applicable Jordanian Laws, provided always thal the
Daveloper be not, at the timeg of such extension, in
default of this Agreement.

a il A5 et gan ) Lagis Lad R RE Gde 535 dgia, ol 6.2.2
oS VE bl e Byl o530 A Y0 G5l A8 Can gy 3232
PR LJJ:CW“M“:"'hiﬁ}AL:&AAG__JSSJj sal iy skl

6.3  The Government and the Developer may meet to discuss the Ghy oshall (e akdl i W1 R38R0 Clacdday o skl dasSall Sy 6.3
notice submitied by the Developer in accordance with Article | | ;shall jhal ldyd o ha) el oy dagSall o5l 6.2 35l 81
6.2 and the Government shall issue a nolice confirming its Zaalls AEhcia sanaalt Auta S0 Sl
acceptance of the Developer's notice and the extended period T T
of the Term.

6.4 Notwithstanding the Government's acceptance under Article iz gsball 18 063 Tl cappay JUasD dagSalt Ju8 v il Ci yeas 6.4
6.3 the Developer acknowledges and agrees that any | | 25 pe say ey Suisil s Ba8 J5y 50al 5l s gl o Jle (it
extension to the Term shall only become effective upon ade od 540
approval by the Council of Ministers in accordance with the T )

NR Law,.

7 Development Operations skl e 7
7.1 Commencement of Development Operations kil clyles 30 7,1
7.1.1  The Development Plan shall form the basis of the | [ 3l g1 A5y il Cillee G bl b K8 Foms 71010
Mining and Exiraction Operations, which the L3l jplaaltpias

Developer wili undertake.

a7
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712 The Developer shall nolify MEMR of its intended aiy 5 olds Adoall 590 4BUSN 505 e _,:,Jn.di ol 7.1.2
andfor proposed date for commencing Development G Ju Y ae ga JUA ekl Cllee el sl i/ Sl
Operations no less than [three (3) Months] from the Syl 7y SR gbadd g 5 e [t (3 )
Developer's intended and/or proposed date. FiL & { (3)

7.1.3 The Developer shall commence Development g oy el Oga eyl Clilae @ o o ushall o3l 7.1.3
Cperations promptly and, shall use its best endeavours (6) Hau] AN kil Ales A p gl e B eagn (g fead
to commence the Development Operation within [six (6) bttt 2] Adimalt 3 il g A8UD 50 5 abaiel B O g
Months) from the date of MEMR's approval of the
Development Plan.

7.1.4  After the Initial Contract Year, the Developer shall Bgille ABUMM B0 e Jakaall a3l (¥ Bl Ais 2 7014

provide MEMR with an updated Development Plan on
or before the last Day of the first Calendar Month of
each Calendar Year, and such updated Development
Plan shall:

it Mlo;e}gﬁidﬁqéBBJnm_ﬂ}LﬁiL&;@Ml
A Basa bl Akl g oo J 3 JF 5 Aade T g8 gy'1

i

describe its updated planned activities for the Calendar Year

in sufficient detail; and

3 4488 Jeolilly AnNal) Gl Boa ull Uadai i il 2l Cina

3

substantially, comply with the prior Development Plan, as

Cr iy n Ll |ty L g Gl g1l A o la o g 3 335 F 0

amended from time to time. RPN Futis
7.2 Conduct of Mining and Extraction Operations EIAIN s cuall Cldee WA 7.2
7.21  The Developer shall conduct Mining and Extraction | | <liidt el 4 /5 £LA5a¥1) opndl ciliee iy jgladl o 52 7.20

Operations and/or construct and oparate the Facilities P 38y Lla s
in accordance with,

a, this Agreement; Ay o

b. Jordanian Law and the Environmental Standards; Al sy o ¥ o0 s

¢. the Development Plan; kil adad

d. the License; and Aed

e. the standards of a Reasonable and Prudent Operator.
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7.2.2 The Developer shall take all proper measures, acting

in accordance with the standards of 3 Reasonable and
Prudent Operator, to prevent loss or waste of the
Mineral and Associated Minerals during the Mining and
Extraction Operations.

sl (385 O peilly LONAH il apee AT okl ol 7.2.2

208y 53 A pliadl el oY Al y e anlly ) poy ol B i dualad)

Coadl Gllee 30 U Apliadl iedly ol yag
LA

7.2.3 The Government has the right to suspend any or all [ | oaedll videe s 1 o Gl f 3 galy Aasiad) g6a8 7.2.3
Mining and Extraction Operations within the Mining skl Cdaa 13 by paedll Ailaia 3 yaa JSSEW i PP A
Area if the Developer fails to lake all proper measures N S ALt utailt A
as a Reasonable and Prudent Operator: TR UsE A v
a. lo prevent loss or waste of the Mineral and Associaled | | 5oLl stSal 33y Asnleaadl Sobedly ledl g g 538 03 4l o lll,

Minerals in accordance with Anticle7.2.2 : andlor

1722

$0 as to risk loss or damage to any mines within the Mining
Area, untl the Developer has demonstrated, to the
reasonable commitmentof MEMR’s conditions and
requirements, that the Developer has rehabililated the mine
1o the status prior to the loss or damage.

Aabia 30n A1) palia g BaB 0 il ST S Shlia Gl
byoke Joindl G Gy L by shdl Gy S s
S e A8 A ARl anidl Jaall el y gl ol 6 adl (A gtal) cdha,

o eh g SR gan

724 The Parlies agree to co-operate at all times in the

Anlad ey a8 gl Jgd Legiy Lagh oo pleill e (300 S8, 7.2.4

interest of: _
a. the efficient performance; and At 50Y il pla)
b. the success of Mining and Extraction Operations, and the

economic development of Jordan.

O3 B aeBY gk y ol A0 pntt e Fld

7.2.5 The Parties agree that they;

A CE K I T

a. will ot take any action which is inconsistent with this velSal (e LAY o3 ale Cuai b g s ¢ al g1 13Ty o bagdl ]
Agreement; and R
b. will at all times co-operate in handling all administrative £ b 4y Gled ! gan bl Blad Ledd Gl e Ul cligladnn o

actions in the most expeditious manner possible, consistent
with due and ordesly procedures.

_MQJW‘Qldﬁ'ﬂle‘éﬁgmlﬂm@ﬁ
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728 If at any time the Developer decides nol to proceed Ol Sllen (e o) 28 A P o Y Sy g A ughall LA 7206
with any Mining and Exiraction Operations, the | | Zin 5,85, 0 oy sl Oufy pebeadl 50 ol paiaily
Developer shall notify MEMR of this decision and ASaY 5y ABLEIY 38 e} bl 3 (e s 5Say Aiimall 5 S0y
either Party shall be entitled to terminate this| 1. =~ .- L:d_.‘;.li " }L Dl el S, .24 SaLd)

PRI R dghall Sy Pt

Agreement in accordance with Article 24.For the - g . e
avoidance of doubt, the Developer shall remain fully LY o 0 Ayl Joalill Bk il ian ‘

obliged to complete all required Rehabilitation
Activities, as appropriate.

7.3 Other Minerals e AY Gl 7,3

7.3.1 Subject to Article 7.3.2, if the Developer identifies any Crlnalt B o2 pelea h‘sf”h.dl RIS (7,32 kel ASaY WEy 73]
minerals other than the Mineral or Asscciated Minerals O 4dde o 5ol ol el Akaia 3 y0e A Laladlt Goladll
in the Mining Area during the Term, the Developer shall BN pLhE pis dia g dgiaeadl 5900y ABUAN 3039 EL el
promptly notify MEM‘R and F.MRC of_such finding, and B Y1 G pall din (e (S Waazy CHLESYE Sl cpotaali
thereafter have the right of first offer in respect of such A 2 15 pn T35 (24) e s Ang_f ek 5 5000 LALZISYY
finding for a period of twenty-four (24) Manths from the | | = 5 &5 0 e (24) 0o THS N e .y
date of such discovery to negotiate with MEMR a | | 8 Lo 4dsad 350y 0L 3,05y e oo it =l 2
separate commercial agreement, where such separate | | 0o 30505Y1y pobalty podilly Qi 3 Galt anied AT 3y fad
commercial agreement shall grant Developer the right gl il mal lgale S804 ot by j 20 sael IS, alaadt il L
to explore, appraise, develop and exploit such minerals ‘
as well as provide for the agreed commercial terms for \
the grant of such right.

7.3.2 The Developer shall not have any right of first offer 4y pema AR i S U gV G el L;:.(,;L,- Jeball s Y 7.3.2
where there are pre-existing exclusivily agreements odidly sabaall et plaads LS olas § g £y Gie 3
andfor arrangements for the minerals other than the i el (B ol Z3hie 5y0n 4 skl a1 Suabondl)
Mineral or Associated Minerals identified by the thithedd S S
Developer in the Mining Area such as uranium.

7.3.3 Following notification by the Developer of the discovery ASaY Lk g AT e e 38N e £V gshall A e 733
of other minerals pursuant to Article7.3.1, MEMR ol e 339 Aadaald 53 50 g AR 515 1 «7.3.] soll
agrees 1o negotiate with the Developer in good faith Ay Skl Gia Sl b gl e a3y G ey _ghall aa

and not t0 grant any Third Parties rights over such other Sl T e M B L g e
minerals until the period in Article 7.3.1has expired. T30 G lde oe A 08 il el i

40




7.3.4 If the Parties are unable to agree terms following
negoliations pursuant o Article 7.3.1 or upon expiry
of theperiod in Article 7.3. 1, MEMR agrees not to grant
any rights to Third Parties which conflict with the rights
gianted 1o the Developer under this Agreement or
provide any preferable benefits than those granted to
the Developer hereunder (including but not limited to

oo AN i bl e GV ga GBORI OS4 o 1) 7,34
i3l 5 gt ve 5l 737 saldd ASaY Bia ot liad
Byl Ak B )55 e cany 7,3, SRl i Lo Ga gealall
Dball Ao siadll G il e o ild (3 g8 5l et Y1 il
A giaal dl e Al Gloe b anii of LAY 230 Gyl
saalt ¥ Jadt g o ally 3 L) ARGV 038 iz gey 5 ghaall

Royaity). (B
7.4 Processing Requirement for Minerals and Associated dgaluaall Gdbedly Gatnall dadlas cldbia 7 4

Minerals

7.4.1 The Developer is obligated o process all extracted
Minerals and Associated Minerals to a stipulated
degree of refinement, as defined in Appendix 7, prior 1o
any sale, distribution, or exporl Under no
circumstances shall the Developer direclly sell or
export Minerals and Associsted Minerals in their
unprocessed or raw state.

Taladl Sl Gl g lay ol opmsd 0x8 740
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742 Failure to adhere to this processing requirement will
constitute a8 material breach of this Agreement.

aded Loa e TS0 Lol cllaidd B 4 Uy Ko 7.4.2
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7.5 Contractors

Gigliall 7,8

7.5.1 A Contractor may execute any aclivity undertaken by or
on behalf of the Developer pursuant to this Agreerment
in the Area, under a separaie agreement governed by
the laws of Jordan between the Developer and such
Contractor. For the avoidance of doubt, such activity
shall be performed for, on behalf of and at the liability
of the Developer.

s g ashadl U35 G o3 o g Bl (g Ll G S 70500
AR iz pe Sy Ghidl Sgan 3 LAY e ALY Wk ae
gl iy pabaadh (p Led ol L0 )Y it il st Wit
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7.5.2  Any Contractor, who enters into an agreement with the
Peveloper to perform Mining and Extraction
Operations in Jordan, shall have the sight to carry out
such Mining and Extraction Operations on its own of
through Jordanian or foreign sub-contractors.

wt EIAS Cpandit Colae Y J}hdl@lf'lii'l 2ot J b q;i 7.5.2
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7.5.3 Each Contractor shall be responsible for obtaining all
licenses, permits, approvals and registrations required
under Jordanian Law to enable such Contractor to
operate in Jordan.

Wﬂi‘)ﬂI@‘;J(jlul@d)@lﬂP@JMdJu‘dSM 7.5.3
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7.5.4 Each Contractor shall:

B S e s 75,4

a. comply with Jordanian Laws; and

PREETE VR U AP

b, ensure that its employees, consultants, subcontractors and
suppliers and all others providing work, services of goods in
connection with this Agreement in Jordan are famifiar with
and compliant with Jordanian Laws.

ST pan g 430 ) 503 O i A a5 4 ga O 00 28Uy e o
LAY o3ga ety U ol 357 of cilaad o of Jall 2 L3 g 50
et o Oga 3iba g Ol g1 Gl Amgelag 5 WLl 3 A 0 e 00 Y Al g0 3

8 Licenses and Permits rupealiy pad B 3
8.1 Assoon as praclicable, and in any event within six (8) Months iba el cie el (6) 4ie DA Ja () Ay U (Seaciy il G 8)
following the approval (or deemed approval) of the s ol pshadl o 3 47 5 e gy (aaied 8 L e ) pll
Development Plan under Article 4.2 the Developer shail A& gl s iy st ol aasn o Jgeondl ol 2035 Y] Lis
proceed to diligently apply for all licenses and permits that are ) ” skl Ui 35 A gy 50 el 2 Y
necessary for it to commence ihe implementation of the e - b

Development Plan.

8.2  The Developer shall, throughout the Term of the Agreement, e dyeanll Gilb Jpa ¥l G AR f0a Wils (i F bl o35 82
diligently apply for, obtain and maintain any licenses or permits G B3y s )V 0 S8 35 L BURY ) R gl 7 sl paudd 5
required under Jordanian Law from Governmental Authorities Yy Ol ey (3 Logd G 8ol il
in respect of the Mining and Extraction Operations. ) i o T

8.3  The Government shall use reasonable endeavours to assist iy jaheall aaladly (ypdl 3y a0l i A Wgise 34 agali 33 83

tha Daveloper and its Contractors to obtain any licenses and
permits required for Mining and Extraction Operations.
Notwithstanding the aforesaid, the Developer shall be fully
responsible for abtaining, at ils own expense and at the
appropriate time, all licenses or permits required for the Mining
and Extraction Operations.

Opandl Sllee Ly Lyglhae iy a5 g5l e peastl ol 2Y
O RSN Ay pcall Jaay gphall (M8 (ool bae RIS penyy A0,
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8.4  In respect of licenses and permits required for the Mining and : 8.4
Extraction Operations, the Developer and its Affiliates shall be | | 25a5.ul 35l 4 g it Saw 0 Dby poaadd JanTi Anglill 408 J3 5 5 ghaalt 8,
liable to pay customary fees due to Governiment Authorities. alie € e SN (il B 3 i ol sbaalt 553k 5 Fpa ySall bl ll
The Developer shall impose an equivalent condition on each
Contractor. :
85 ihe Government will not unreasonavly; e i JlhdagSall ol 8.5
8.5.1 withhold approval, issuance or renewal of any relevant | | olly3hia g3y el g vaus 516 3003y laca) falGel ,ab 850
license or permit once all relevant information required under | | & 85l Cus pag 2 glhaall y Zsieadl Cha ghod mana b 53y ol 30
Jordanian Law has been submitted in respect of such license o il g il Al gl Led iy, TR
or permil; or )
8.5.2 withdraw any such license or penmit. IS g el g pasd i floand 852
] Technical Advisory Commiitee g laantagiianis 9
9.1 Establishment oumdilt 9y

MEMR and the Developer shall establish a Technical Advisory
Committee within thirty {30} Days from the Signelture Date.

0 NS TR i K ey haally Aiwall 5,9 51y KEURE 3 ) 3 ¢ 516
5 5 e Vi (30)

8.2 Function of the TAC

4Ll Al Bl Aiby 92

The function of the TAC is to:

oot bagd A LG il Aipdlh Ak y ¢ Fradd

821 Prior {o the CP Satisfaction Date

Dol byt ey g 508 9.2.1

a. provide a forum for MEMR and the Developer o discuss and
share information concerning Exploration Operations;

LR ghadiy dbnadl sy ANy AURY 55l Cp Jeay Ails oam ]
Al Zilhany Rikntall e gladl 4S L2

b. be a forum for MEMR to communicale recommendations
and advice to the Developer; and

Adiaall Gy Al AN 3 15 K00 WINS e o3y ey T oW

c. be a forum for the Developer 1o seek the advice,
recommendations and assistance of MEMR in the conduct
of the Explaration Qperations.

il Cdae ol e 8 Asisaal) 85 50 g DRI G 15 e (e S2s Ll
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J

d. follow up on the Developer’s execution of the Conditions
Precedenl within the timeframe specified in the Conditions
Precedent Exceutive Plan referred to in Anlicle (2.2) of this
Agreement and taking the necessary measures in this
regard.

30 a3 550 g Agia M i0all (parzs dipeanll Jo gy 50 gphoall 340 dndie 2
Nady ARGY o3 e (2.2) BN A Ll D At by 2
_ua_,a.ni.h ]:16"-' L_,)Ui CJ‘G‘_):‘L}"

e. follow up on the Developer's execution of the Work Programm
as detailed in Appendix (2}, and taking the necessary measures
in this regard.

Wity o(2) dolaly deais so LS Jandl pedind jeimadl 340 Ll
oy geandl g 3a 0 el oyl

8.2.2 Faliowing the CP Satisfaction Date:

Al dag iy clil 79 Jicde 922

a. provideaforum for MEMR and the Developer to discuss and
share information concerning Mining and Extraction
Operations;

i gehadly dgdsnadl 3580 AR 3508 ow deey Al mais ]

b. be a forum for MEMR o communicate recommendations
and advice to the Devaloper; and

dgSanadl B9 Mg ARLLS 805y A0 LD e pMly leny Adla gaiF o
srashall phal e et g LRia 45

c. be a forum for the Developer to seek the advice,
recommendations and assistance of MEMR in the conduct
of the Mining and Extraction Operations.

CIL_L-a_,.-qu SJ_,.:A.“J_,MI K_I}L_..l Lﬁ..b’.&. U ‘_-g:ﬂl_, g_LaJ —k‘ll:.(_‘\_\;} ¥
Gl Cllae ebal (i 8 Aslamall 35 500 A3UY 539 e Bactally
_G]J&LJYIJ

8.3  Membership

. Augpasli 93

§.3.1 The TAC shall consist of seven (7) members where:

W elmel (7) Aags e 4 AV AN el 85 931

a. MEMR shall appoint four {4) members one of whon is from
EMRC, and

A e paand clzne ] (4) Bt Gundy 400l 3yl g BN 5 159 55
3 tolaall g Blhl) £ LS L%

b. the Developer shall appoint three (3) members, and each
person, where referred to in this Article, shalf be a Member
and collectively Members.

el Ba Al p3 ) igaid Sy velime d (3) MG Ledy poball o0
ol WL Candiae pedll L85, Galll i1 hae 58y

9.3.2 Each Party may replace a Member appointed by such
Party by giving the other Party notice advising the name
of the replacement Member.

Jhiol S el y dipey oa B8 poze Jadid Gk J9 S5m0 932
il gzl o dy 4 4ddy AV G R )
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8.3.3 Each party shall ensure that the person it appoints a Galll geioe caaie (Jyid 4iug (g3 el Gheash € Gens 933
Member of TAC shall have technical backgrounds and | | Lty gl L Ll <o ,,.u PRI RIS PRIV R PR K- ST

expertise relevant to the issues being discussed or to P PPV PG PV P P v (3 SO
Mining and Extraction Operations in general. '
9.4 Chairperson Aalll Gasi; 9.4

9.4.1 The chairperson shall be one of the Members of TAC ALY 55005 U8 e el Lozt aal e Radlt e, 4355 94,1
appointed by MEMR. Asiiali 5y 0y

§.4.2 The tole of the chairman shall be administrative in Jadys diall deachy (Y uied e Gl Ll s ya et 942
nalure and shall include the responsibility for calling bong iy W sl A2l oy Clelaa ¥l Sal S5 all o ad, J....Ji
meetings and preparing and distributing minutes of cede tiaelaad ol ol jad Talll as ) Ggayy ele W e

such meetings. The chairman may appoint a secretary Lzt adad e golaall A2l Jats 138 4 5 a1 el
to assist with administration, including the preparation ¢ . G Y *E“'UJ ; - _M.; - L i T f“‘:‘,;‘.ﬁ iﬁl
and distribution of minutes. The members of the TAC | | 843 54 OY Qe B b g1y 4 i

shall not have any voting rights, since the TAG is a | | S3lls 4R 5550 ol il daadt Ga)d o tad L850

forum for discussion between the fechnical staff of ashaadly dgsalt
MEMR and the Developer.
9.5 Meetings wlelaat) 6.5

9.5.1 The TAC shall meet at least once a month during the el ot ol ang Uy el Saat g 3 e 4 LS Al A3l ading 9 5.1
Term, or more frequently if called by a Member by Seea gilael e pome 4oy 13 GloladaWl e ol e 1 aeg
written notice and agreed in writing between MEMR O Lad iy {ha 48 ya iy dad ad] Can sy frlaind i
and the Developer. _obaalty Kdcalt 5 0 A8l 3 5

a. The notice by a Member must be given at least filteen (15) Twad 2 JB Y 33 U8 gl 02 jaeay o3l ARAY S e Y ]
Days before the date on whish the meeting is intended to be O wslla iy Pl Sie A 53 g F A o Ui (15) Lde

held and the notice need not speci usin to be - =L . ;
transacted, pecily the business to AlBall podiia (M Jas W _;U»‘,ﬂ aamy

b. Without prejudice to the generalily of the foregoing, where a Al Ll e Ladad anl ding ol s W i ba dpa gy paall g0 0
request for the convening of TAC is made by the Developer, tmﬂ; S el 5 goally ialll Ly o 530 g phaadl _); YRR R\

the chairperson shall call for such additional meeting by Lae 5 Y el M3 L2 b ol Aoayi
giving all members at least ten (10) Days' prior written notice. | (10) 352 ce ¢ e :_}
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9.5.2

The meetings shall be held in Amman, Jordan or at
such ather location as may be agreed belween MEMR
and the Developer.

PR PO TR BRERR I I PR TROWE P TA WA R T
bl ao dgizalt 3 9l g ABM B 51 g Lle iT

8.5.2

9.53

i the MEMR has not specified that the meeting shall be
heid in person in accordance with Adticle 9.56.2, the
Members may participate in a2 meeting through the use
of a conference telephone, audio-visual conferencing
or other telecommunications equipment.

Flaie ¥t ol Caava o Aisall 33 505 ABGN 613y 058 Y by
slume S Gy 438 19,5 2 salalt ASal 58y Gumdd dinly O oy
St pad gl 53 el ool i) SRS lasidy g ladn Y 84S LSl

eV Sl ale st 1 4y el L)

8.5.3

954

Without prejudice to the righls and obligations of the
Developer in relation to the execution of Mining and
Extraction Operations under this Agreement, MEMR,
through its members on the TAC, may make non-
binding recommendations 1o the Developer.

Csaadll Coglae sy (3l Lagt shaall ) a3 gdas benalt (g0
Byl A8LLN & 550 Sang OB ABRY 038 Cio g AR
heal ALY RGN Al gl Weboed A e Adasall
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5.54

9.5.5

Subject to the prior approval of the chairperson, {not to
be unreasonably withheld) additional representatives of
the Parties may participate in TAC meetings.

gl ol cleladat jan o jaos (B 425 02 Weea
Lol (a5 5 ilal ) gfiae & 35T

9.5.5

10 Royaity and Commodity Price Windfall Tax shgall 58 ol Aupag S gV 10
10.1 Royalty 5 gL 10.]
10.1.1 The Developer shall pay the Government a Royalty crnally odtandl 21 a5l Jile 5 U dagSadl 2o Gl jekadt 053 10,11

for the extraction of Mineral and Associated Minerals,
This Royalty shall be calculated and payable as
specified in Article 10.1.2. Payment of the Royalty shall
be made in Jordanian Dinars {JOD), United States
Dollars {USD}, or in any other currency as may be
specified and required by the Government. The
payment shall be remitted to an account designated by
the Government. The choice of currency for Royalty
payments shall be at the sole discretion of the
Government and may be subject to change based on
governmental policy or prevailing economic conditions.
The Developer will be duly notified of the specified
currency and any changes therelo in a fimely manner.

Ll e d (3hy sl Aty Adatoan 3 0Y1 838 paaly dhzaladll
e (gf gl (Ko a0 Y0 b 5 90 sy 5560 0335 10.1.2
sa308 s, M 3301 U gad A pSadt 33 G b visaty ks gl 5 3
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J

10.1.2 The Royalty shall be cailculated in respect of the
Extracted Mineral from the Mining Area and based on
the Price of Copper, as appropriate. For the avoidance
of doubt, Royalty shall not be calculated based on the
Selling Price of Copper.

oo ool Dkl o godtadl ey Gl Lo 356Y1 Gaied 10.1.2
B0YY s Y ol ANy LB s Gdadll g bl

aohadll gy e pdud e

10.1.3 The amount of Royaity shall be calculated as follows:

ot sadll e 3 W b caiad 10.1.3

Royalty rate (Cu) = 0.3 + 0.75 * { LME Cu price / 1000)

(1000 / (LME ) ool s % 0.75 + 0.3

The Royalty rate shouid not be less than three percent {(3%) of total
revenue, and if the Royaliy calculated in the formula above Is less than
three percent (3%), then the Royalty shall be three percent (3%). The
maximum royalty rate shall nol exceed ten percent (10%).

alf 3]y ol Y st e (%63) AR LR DS e 5 5Y1 Apd JB YT Gy
(Yo3) T A e oBed 52 Al 535 ehdnd 5 TS0 L
s ke (5 el¥Hata A3 UV A u 5 Y Ol (%43) o855 VY Bg S8

{%10) Al 3

10.1.4 The Developer shall, within [seven (7) Days] after the end of
each Calendar Month, issue a statement to the Government
providing the Government with sufficient details of the
amountsofExtracted Mineral and Associated Mineral in that
respective Calendar Month.

OB smas® e S el dea [pul (7) 4] s _shall 35k 10,14
Gl o ASS Jralil 44yl AagSadt pllal Uy e
gt sl et i A Amladl Silaally Gdaall e da_jadasl

10.1.5 Within [seven (7} Days} after the end of each Calendar Month,
the Developer shall issue a statement to the Government
stating the amount of Royalty that the Developer is obliged
o pay for the Minerals calculated in accordance with Articles
10.1.3 and 10.1.4 and the Developer shall make payment of
the Royalty amounts stated in such Statement within jthirly
(30) Days] from the date of issuance of such Statement.

Ol osbalt o5 ¢ ansi el S elgil ang [ (7) 2] WS 1015
_)Jha-" ul: ;'L';.__J:l q_‘\li;_,h"‘jli...;éd_,_u L_’S&.“ cn.mlulg_ﬁ_ng
oy 34V pghall idnyy 10.1.4 10.1.3 50 G gt Lk

2oleal fa 5 e ey (30) SN DU Gl

10.1.6 The Government shall furnish the Developer with an official
Royalty receipt evidencing payment of Royalty within thirty
(30) Days after receipt of payment. For the avoidance of
doubt, the repeated failure by the Developer to effect timely
payment of Royally in accordance with this Agreement shall
be a material breach for the purposes of Article 25.1.1 (g).

Ay 85091 A Gy daasds sshall 3y 55 (s AasSadl 36 10.1.6
Oy Axtall Jind 209 U gy (30) (i DA ol g axbsy ) ghaall
Gy 3l Gl 35 Y sl e el peaalt (il ol el
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10.1.7 If the calcuiation in the statement furnished by the
Deveioper pursuant to Article 10.1.5 is found to be
inaccurate, the Developer and the Governmaent shall
jointly prepare an estimate of the correct calcuiation
based on:

2L Y Gt 5 ghaal] oy il clalt 3 ol a5 31 10,1.7

Ul e ladd of Lgfadly ehall e Gy w3 22 10.1.5

i be e ol allh ) Aol Cleea! &y kg 1 i85

a. All relevant data necessary for a third party at the Developer's
expense to calculate and valldate the Royalty payable, and

LY iy pad] A b ol ] B 3500 ALl il il e

A

b. All available information and such guidelines as may have
been agreed or fo be agreed between the Developer and the
Govarnment.

o lgle BUIYE o 0% AR G LYY Al Gl gl areaa
AagSally johall Gnladicle B g o

10.1.8 In the event that the ﬁeveloper and the Government
fail to agree upon an estimate for the correct calculation
pursuant to Arlicle 10.1.7 the matter may be referred by
either Party to resolution pursuant to Article 28

et aldee Jyn LAY Juo g3 e dagiadiy gohall GBS LM, 10.1.8

st 5 A a5 S 10,37 3300 Gy ganeall GAas )
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10.2 Commodity Price Windfall Tax:

2 gialt 38 Canl Ky paa

10.2

10.2.1 } the net profit margin after tax during a financial year,
based on the tax filings of the Developer exceeds the
benchmark specified in this Article , the Developer
shall pay the windfait tax on the surplus that exceeds
the acceptable benchmark, calculated as follows:

Tier 1: Profit margin < 20%, No windfall tax.

Tler 2: 20% < Profit margin < 30%, Windfall tax of 10%.

Tler 3: 30% < Profit margin s 40%, Windfall tax of 20%.

Tier 4; Profit margin >40%, Windfall tax of 50%.

D (g} D3 A gl 3y Giaall gl Gihea hals 3 a3 13}
Ba A3l conilt gghall Lug il il )i AYE e 2l dlla
e soll B Al £l Ay giay gshhel 3k caidl
AN AW 33y Letaind (s o et aall gl 00
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10.2.2

The computation and aliocation of these additional
profits, subject to the Commodity Price Windfall Tax,
shall be clearly delineated in the Annual Royalty and
windfall tax Audit Statement, as mandated under

rterSH Ay piad L Zlad) A ALY by V1238 padSy ciluia 33ad 10.2.2
Ay pny B (3RS Ol A ol By Al as il e
O 10.7.3 53l e i L By g giodl Rai it e by W)

oAl

B 234
Article 10.7.3 of this Agreement :
10.2.3 The Developer is required to provide a comprehensive 038 Loiloan, Jomile JS25 (panlly Jalds 53 587 ooy LaSha ygboadl ﬁg 10.2.3
report detailing the calculation of these additional profits | [ s ,u¥1 585 Sl o e a8 saial el gagjysy Lyl 2L W
and their subsequent distribution, as part of the Annual T JS 3 dagall Tl g yidh BB 3l it o4 N1,
Royalty and windfall tex Audit Statement submitted to SR e <
the Government each year.
10.3 Payments to be free and clear P T s O Al Shadal) (55 10.3

All amounts payable by the Developer under this Agraement shall be

paid free and clear of any deductions, withheldings, set-offs or counter- .

claims, save only as may be required by Jordanian Law or as expressly
permitied or required under this Agreement,

A 2y ALY o3a Conpay shaall i e bl daieadd) AR G0l pren pd5
G Al AT Ny Adia ey (s le s of Alie 5 P LT i sad gl
.@J..a_}l.;u.l&tﬂhm"ﬂ a.\A&L‘.}MJ'L’J:\..A.;“!' Jij:;ﬁu.'l.i_)‘;n

10.4 Audit

@bl 10.4

Books of Account

EX R T

10.4.1

The Developer shall maintain at its office in Jordan,
books of accounts, records, statemenis and supporting
documentation in a readily accessible and viewable
format in accordance with the relevant provisions of this
Agreament, together with such other books and records
as required by Jordanian Laws, in order to account for

Mining and Extraction Operations and o enable the
Governiment:

Gl iy oYt (B 45 e A By b bl 3 10.4.1
&bun\ﬁ_, d_’«..n}“ Jemsy Argens Aazls ChaTies g TAda s Sl g
SRl i B e AEEY oka JiSal adie CaeadLa 3y iy Goler
ol EY My A 0l e ey Tyl g AW ety

re A sSadt (S g gl A5y (paadll il dRaa cbiaad

a. todetermine its entitlement to Royalty, and other amounts due
under this Agreement; and

23 can gy Adsiaddl (6 AV ALy YN (e LFEaS oae aeT ]
- Ay

b. 1o assess compliance with the statemenis that the Developer
is required to submit to the Government,

Mg Ao g8 8 gty ghaalt pa o plinadl LT S5V e S
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Such books shali include the quantity and value of Minerals extracted,
marketed and sold under this Agreement.

tane gad Lz 3 g gy gl A5 i e o (obaadl Ral g CilaS R0 S (Jua
,i.,éLii*;t PATS

10.4.2 The Developer shall keep the aforesaid books of
accounts, records, statements and supporting
documentalion in English and in US Dollars.

Gy Cllaadly cllal Al ki b oshall a3 1042
Alasy Ragie (5555 %o o) Ay 6,,S5u0 dactall it
wgSa Yyl

105 Accounting Procedures Lpadaall Gisl oY) 10.5
The Parties shall agree on the principles and procedures of accounling, 2baadt R i w135 AN Aol il gl y gobea e USYL 801 L
which will govern the recording, and treatment of the Developer's gt gl g 430} 5y anli,
expenditures, production and receipls. b

10.6 General Audit Rights Aaladt 28200 (Gehs 106

10.8.1 Upon the Government, providing the Developer with Lo (14) s ol oo At Y _lsdd Jla s AapSadl (Ld xie [(.6. |

at least fourteen (14) Days' notice the Developer shall
make available the aforesaid books of account,
records, statements and supporiing documentation at
the Developer's office in Jordan at all reasonable fimes
for inspection by the Government.

1:.:)\.}_5115 CAL._SLAD-." Ay _)_.}5_’3_, ;.a.\%.': _)Jh-a.“ ‘;_}ﬂ;\ ._,_,Lmll
Sllyy cp W 8 pghadt CaSa 30 el sty colibdl
Aa ot Gl e Gandll O A Y A gl AW a4

18.6.2 The Government may take copies or extracts of the
aforesaid books of account, records, statements and
supporting documentation. The Developer shall
provide all reasonable assistance in relation to the
audit. The Government may require the Develaper to
provide an explanation of any of the aforesaid books of
account, records, statements and supporting
decumentation.

S3haudl y Clhadl ih it Gl A e Jeasd Gl 4agSal S5 1062
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10.6.3 The audits described in shall be carried out in
accordance with this Agreement, the principles and
procedures of accounting agreed pursuant to Article
10.4, and with generally accepted auditing practices
used in the international mining industry.

L3l SISy LEUSYY o2 S0 Uiy 35500 340 ezl lya) 0.6.3
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10.6.4 The Government and the Developer shall bear their
own costs associated with the audits described in this

Gl Juaely ks ol TGN Legi S jahally Lagladi JoaB 10.6.4
A0 s st

Article 10.
10.7 Royalty auditing and windfall tax Aab gall o gl WY gyl g B gUY) (3280 10.7
10.7.1 A year-end royalty and windfall tax return statement | | o o3 i il g 2LV Qasumy 5,469 2ilpe Gl Ll 10.7.1
shall: Al A

a. be subinitted within four (4) Months following the end of each
Tax year; and

3 R e G S lgd i gl (4) A DA 4wy s - -

b. summarise all of the Calendar Monthly Royaity and windfall tax
statements relating to the Tax year in question

ol g e il a2 L YAyt y 850V Dy pada il o0
ATl 20 Doy peiall A3 AihaZall

{The Royalty and windfall fax Statement).

Asd il 58 Tl 3 Ay s (5 Olae)

All Monthly Royalty and windfall tax information relating to the Tax year
shall be attached o such Royally and windfall tax StatemenL

s Ly Ll gl e giall b £LYI R poins 841 S see e 35
Aad il e P Y Ay pay 340

10.7.2 Fallowing the submission of the Royalty and windfait tax
Statement, although not obliged to do so, the
Governmment shall have twelve (12) Meonths within
which;

4l 0 g2 N i il e 2l W Ly ey 34UV Oy poli e 10.7.2
(12) 5o U lyine 55 dagal (oad S callly o150 olin (ol
e 58651 565

a. toaudit, examine and verify the correctness of the Royalty and
windfall tax Statement pertaining to the relevant Tax year
(Royalty and windfall tax Audit}; andicr

e TRVt Dy BN e Aaa e e Bl paniy i
i UV G etn g 3001 GGAR5) Al By 5ol L (haialt 4 il
s (el

b. 1o provide the Developer with any wntten exception(s) in
accordance with the principles and procedures of accounting
agreed pursuant to Article10.5 in which case the Developer
shall respond to any written exception(s) within thirty (30) days
of receip! of the writtan exception(s).

el Yy el 38y Gha (Gl A gl gkl .

Jshalt o ik GARatioda iy o105 Saladh WSaY da lgyle ik Apgednall

a5 e 2 (30) O JMa b (nteliiul) eliSiud i e oy ol
Al (Slelinayy oW 1S
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10.7.3 The result of the Royally and windfall tax Audit (the
Royalty and windfall tax Audit Statement) shall be
reported by the Government 1o the Daveloper as soon
as practicable, but in any event, no later than tweive
(12) Months after the date the Government receives
the Royaity and windfall tax Statement. In the Royalty
and windfall tax Audit Statement, the Government
shall provide documentation and evidence to support
exceptions to any items in the Royaity and windfall tax
Statement.

Ligialt pe oUW Ay sy *JLW' 345 dagi £ 300 A%t 408 10,73

t.—l}‘.,,a.uh-“ o (Al gl s by WV Ay paio 3 55050 (3580 )
6 (12) ot U oliadl am e Ja 01y Ulae (S iy

f’-”-*.: "-*-1_9*-3‘ e g gy 5031 g AagSalt 35 oy
Gl a3 Al g LY L paay 530V Gl B AagSadl
o_,UYl Ches l.s’ &..:..)JJ 3l L}L’ Aalidl ColelBELY ‘a.r-.’ﬁ J\.L'[Lﬂ_,
And gl b ol WAy

10.7.4 Within sixty (60) Days following receipt of the Royalty
and windfall tax Audit Statement, the Government and
the Daveloper shall mee! to discuss any exception
raised under article 10.7.3 In case any exception is not
resolved during such meeling, the Government and
the Developer shall attempt o reach a final settlement
within one hundred and twenty (120) Days following
receipt of the Royalty and windfall tax Audit Statement.
If the Government and the Developer fail lo reach a
settiemenl within such one hundred and twenty (120)
Days, either Party may refer the matter to dispute
resolution under Adicle 28,

Ty 5501 G5 Ot 5 e Vs (60) o Come 3 10.7.4

el (ol R jghally LagSadl aalad ddafsidl 2 LY
sl a3 ane A 3y 10.7.3 53l Can gz 4ansii (5 5o
Ao sgbalty daglall Lo any g lan ¥ olld ot et
¢l e Uy (120) iz pie y 4oy qiwz-‘)—jdm}ﬂ‘
Calis L By Axdgiadl e pUY Ay 50V GAS Ol
(120) D2t 5 208 8 YA Gyl o gl 0 ppbeally 4-‘.955-"
le el il el Y Ahosalt Ao Lagie (6 s 63,0 Ly

28 sl J8al Can gay

10.7.5 tf

a) The Government and the Developer reach a final
settlement in respect of any excepiions pursuant to the
procedure described in article 10.7.4 or

b) An Expert has a final determination pursuant to arlicle 28,

Al 10.7.5
el ol Bhads Lo Aed 555 I} sbally Ragsadt Cliays

28 salad LA pay Lf"Li'm a gl a8 e

Then the Government shali within thirty (30) days from the
day on which such settlement is reached or expert
determination was made, provide the Developer with a final
Royalty assessment. In case of a difference to the Monthly
Royalty and windfall tax Returns and the final Royalty and
windfall tax assessment, the following shall apply:

23 A Joe il o g Om Lagy (30) SN Ot A LapSall o a8
uauj_a,uxqsm&ﬁawﬂ?‘n 335 o eel Al 3 3 ) 3yl
Tl L pun g il Y a8 Tl 2o ghaall Y1 A0z (o0 558 252
Aadfiall ja U N Ay puny Dl Y1 ikl A1) W0 &y el Aad il

:é La L:‘-}ﬁ i ¢U.'1\a._ﬁi
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First: Any amount owed by the Developer to the Government
shali be paid by the Developer within forty-five (45) days from
receipt by the Developer of the final Royalty and windfalt tax
assessment in respect of the Tax Year concerned; and

Second: Any amount owed by the Government to the
Beveloper shall be paid to the Developer within forty-five (45)
days from the day on which settlement is reached or Expert
determination was made,

t;uhﬁgs)mdxa,s_an@gég“gpgi”b‘nt@;yj
A ginall Ly poiall &5l oty

Ol Taad & AS,20 30 jSalt o Batons jhie (51 ady gy Ll
el iR A SRy W o i o e L (45)

11 Fax

4 pall 11

The Developer shall pay income tax as stipulated in the Jordanian
Income Tax in force in line with projects of similar nature, subject to any
validly granted exemptions.

Jranall Jaall Ay poa 238 (A 4o o yeaiadl ol o Jaali 4y 50

bl iy,

o3 itelin g Rtat ya wa Apliu Toarall i3 o L5 g 20y Lagy 0 WY B
g S yaa

2 Customs

<4teadl 12

The Developer shall, upon the approval from the Coungil of Ministars
of Jordan, be exempted from Customs Duties in accordance with the
investment Environment Law No. 21 for the year 2022.But the service
fees and custorn fines are not exempted according to the to the
customs legislations.

L U3y 2,0 el gl daa 88 pa aas WS jandl g g M AES (1

asball ixd

Sl ity YAl e g ¥ 0Sly 12022 Add 2] R DLy Lad 5505 )
A jaadl g 20 agle jatita craa 485 panl)

13 Currency aleall 13
13.1  The Developer shall be free to decide on, and select, the | | Jipah Ailadell cadlaadly el ol RN 335, LY » el ]3]
sources of, and currencies for, financing Mining and ol dda ! SAAWNy Ol Gl

Extraction Operations, provided that:
13.1.1 such arrangement for financing does not contravene AT A B2 it Al e g il 3e  aT YT 1301,
Jordanian Laws; and
13.1.2 such sources selected by the Developer for the Otgf (e g8l g tipadl shall L J5a0 3 pladll o T YE 13,12
financing do not contravene any Anti-Money aola ¥ b iy O ea ¥ (Jai AniiSal
Laundering and Terrorism Financing Laws,
13.2 To the extent permitted under Jordanian Law: Y it tap g s 1 paaadl 20 M 13.2
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13.2.1 funds required by the Developer, ils Affiliates and Ol glially Aasdilt aS y2 5 jolaalt (4 e % 3300 Jh a2 30E 5520 13.2.1
Contractors te meet local expenditures may be Ay ag oy 9ol AYE Clany Lada ol AR i
imported in freely convertible currencies; and

13.2.2 the Developer may purchase Dinars at a financial la iy Al Gl s pall e g e aliall o152 gnall G50 1322
institution determined by the Developer within of | | clabisd Casss ol PR LNy ERR RO, I FUNRLE T PO O o1
ouside Jordan, whenever required for Mining and ALYy el Gl
Extraction Operations.

13.3  The Developer may: agiall Geag 133
133.1 open and operate bank accounts with financial | [ ga ¥l dsb Al clacsad ol Wlitay 4 ne s 738 1331
institutions in and outside of Jordan for the purposes of LAYy cpndll Qb ol 2 Y Lea My

Mining and Extraction Operations; and

13.3.2 withdrawals from said accounts may be used for bl Gl ks o i by gS3all Ul (e Ayl ALl pladnd 13322
payments for goods and services acquired outside | | laa ol oys0 va ¥ T O lge Jymaalt 3 0 claasliy
Jordan without the Developer having first to transfer a3a Ala33al G LS oV B Q¥ e A Yo shall
funds to Jordan and withdrawals may be used ta meet $1% Lt (5o Ahaa (gb N s Sl kT eyt
expenditures in Dinars or any other currency in i DBy e il il
connection with Mining and Extraction Operations. LTI m

13.4  The Developer has the right to, for the Term: AALGYL Tae B skl o 13.4

13.4.1 hold funds abroad required for Mining and Extraction | | ¢ 3Jl 3 21 53wV, cpudll el <50 Jiseyl Lloayi 1341
Operations and to use such funds to meet any debtdue | | i 3 o5l ol A gSall BEai il o paalt e of Slad B galt el Masad
tc:c tlhe Government or any order of any compelent court Aaiiall Sl :._si o9& ke
of law;

13.4.2 relain abroad and freely dispose of all proceeds from Crbeadly Galeadt a Cilidee o Aaniall Claied) 0S B 13.4.2

the sale of the Mineral and Asscciated Minerals, The
Developer shali not {save as provided in Article 14.1 or
as required by Jordanian Laws) be obfiged to remit
such proceeds to Jordan or to allocate or retain any
proceeds In Jordan,;

Uk oshall ang 5 A6 %y ey Ly i geatlly g0 3 2alaa)
o BRI (il A L eay (4] (B 3,y L UEL)
O L Bl YT 5l lpeanasd g culaibedt o3a yyae (W1
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13.4.3 freely repatriate abroad (save as provided in
Adicle 14.1 or as required by Jordanian Company Law)
all manies accruing to the Devealoper, its Affifiates or
Third Parties within Jordan pursuant to this Agreement;

C Y b st T 2 Al G T T R il e uyaisale) 13.4.3

ooy Lol & ey g Al Sl ARLEYY a3 g
APV A BN it 3 AT La ey (1] 4 JRaL

13.4.4 pay its Expalriate Employees working in Jordan in
foreign currencies, within or outside Jordan. Such
employees shail be entitied, but not obliged, to bring
into Jordan such foreign exchange as may be required
to meet personal living expenses.

O o goa ki3 Ity o T Jaly e W (il pdll 50l ads 1344

CiManll ) il gall oY aed o L€ cdn i 41 )W il
et 58 0 OShy e MY () Apdidl g0 Akaasd S e

13.4.5 open and maintain bank accounts in Jordan in non-
Jordanian currency which can be used for the purposes
of making payments to the Government pursuant to
this Agreement, or making other payments as required
for Mining and Extraction Operations;

T il G e (g 5o YT il 4 el Gl 230 13.4.5

TSN G IFS | I I AP S VIR PRS- QgL JC L E
Gilabasy Ailaiall (5 3 W it BUS stad o LAY 038 oo gay

13.4.6 without prejudice to the generality of Article14.1, require
thalt any payment made by the Government to the
Developer pursuant o this Agreement shall be made
in US Dollars and to such bank or banks inside or
oulside Jordan as may be designated by the
Developer, provided that if the Developer designales
a bank outside Jordan, the Daveloper shall pay all
costs relating o that payment; and

A gSall e dabs gl o ol o 58T 14, ] Balall Ape pans SMAVL 50 13.4.6

ey oflty (gl Mg Ko oaYE Y galy LAUTYH o34 o gy gboadh
adn o Ak ko gphall aaasy (30 JSEN Len i F 52 W1 Jab
G i IS Ba 8 Aadall ol ol A2l CANSIh RS jehaatt

W s

13.4.7 convert any Dinars into foreign currency, which are not
used for payments related to Mining and Exiraction

Cililang Adball Cde gaall 333 Y el e ) Basd 13,47

Lo ¥! Aeadio3a Jipady Al Aae b L) ! 8391y s

Operations and to freely remit such foreign currency e CU | PP
abroad. e
14 Payment gkt 14
14.1 Any payment required under this Agreement shall be | | (a0 Jluall oy LAY g Gbadl Cle siaadl e o1 T o cany 14,1
made in Jordanian Dinars or any other currency chosen by the ta gt Lo oand Alie o
Government: -
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14.1.1 where time is specified in this Agreement, within such
time specified in this Agreement for the payment:
andior

_m‘:,-f;d_,q;,.,u_‘na;mga 234 A 220a )l aall aua 14.1.1

14.1.2 where no time is specified in this Agreement, within
thirty (30) Days following receipl of a duly itemized
invoice or demand unless disputed.

(30) DG (et (i AMEYD 028 ARl 103 oy s (4 1412
5 o Lo g e Jocialt A 5 (Rl S 5y 5 e g2
ade al iVt

14,2 Except as otherwise expressly provided for in this
Agreement, any failure to pay within the time specified
shali entitle the Party to whom the amount is due to late
payment compensation at the Late Payment Rate
accrued from the date on which payment became due
untit the date on which payment is made in full (such dates
not inclusive) and shail be compounded on a three (3)
Month basis.

ATl o A ABUY) o3 3R o gle ageale g8 Lo cLELL 14.2
feat b Gaiy (o3 Lajlall Gae Baradt S2all e adall e
qijs.tmmc“,‘mu:!\.qﬁua,nu\@_)-;L'.n‘_,;uﬂl_.:u‘
o3lame s 0 iy Vahva ieall 4 gmaeal (3 Fog A e 100 shadt
g&h‘égﬁm_,(;ﬂla'mi.ﬁn@J‘Jﬂ‘;&h‘s‘_ﬁaicﬁg\')dals.k_r

o G S a5 S8 vy et 138

15 Employment

il 38

15.1 Empioymenti of Nationals

Ol pdt Lils o 15.1

15.1.1 The Developer shall give preference to [he
employment of suitably qualified and experienced
Nationals at all levels of its aperation, including experts
and high managerial positions, to the maximum extent
praclicable consistent with efficient Mining and
Extraction Cperations,

O gall Gl gl Ad il dles S0a da il N 0 psbaall s 150101
il Al A by calen Ol hean QRS (e 3500 (643 (p s 3
g1y (il Sllas aon 220G Lagy Wladl 3 5000 Goalialiy

A W

15.1.2 The Developer shall:

shalt Jo el 1512

a. use reasonable endeavours to employ for the Term of this
Agreement, a professional staff composed of al least ninety
percent (90%}) of Jordanian Nationals; and

Ol yall a 9490 i e oy o 5o S v il A heall syl aiS fyy
ALY o34 334 Jsha e W

b. offer such Nationals appropriate training, unless the
circumstances necessitate otherwise.

Al GHA gl e b ikl palt Y ) canidt et S
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15.1.3 The Developer's personnel shall be subject to and in
accordance with applicable Jordanian Laws including
the labour laws and regulations in force in Jordan from
time to time.

OBl (B Ley Y A S0 i gl s ahaall yilaye pndy 15.).3
AT B iy e 33N Jaadl Ll

15.2 Work permits for Expatriate Employees

il i gall (Leadl g jlead 15.2

15.2.1 Subject to Article 15.1, the Developer, its Affiliates and
its Contractors may bring into Jordar such Expatriate
Employees as in the Developer's judgment are
required to carry out Mining and Extraction Operations
efficiently, provided that:

Al iy Aol A0S 52y Hylaall jyan ]S, Sl Sal el e an 15.2,)
LY ughaadd ol o301 JSEN ¢y 1 (M Guila T cpils sall St
ljzum).ﬁ eAllady .-Ei i ‘i!,"p_\:_:i_ it | ek B PYR P

a. the bringing in of such Expatriate Employees are in
accordance with Jordanian Laws; and

W O g Ly il sl e 38 it B o

b. there is no instruction to the contrary issued by the Ministry of
Labour.

A Gy e cJaall 30 gy o Shathd gt _ytm s A

15.2.2 The Government shall provide reasonable assistance in
relation to the granting of residency visas, residency pemits,
and work permits for such Expatriate Employees.

(i Ol il ey Gl L U dadl f2clodl Logsadl 055 15.2.2
Sl (b gelt oY ed Jaally A5

15.2.3 Notwithstanding Article15.2.2, the Developer, ils Affiliates
and its Contractors shall be solely tiable to pay customary
fees due {o Government Authorities and, for the avoidance
of doubt, the Government is not permitted to levy any
discriminatory fees on the Developer, ils Affiliates and it is
Contractors in relation to residency visas, residency permits
and work permits.

Al 43S 52y ppkaalt 3555 +]5.2.2 33N E o,y Lee AN 3y 15,23
;.‘I:L‘x.a‘“ il (\_,_._}H 1‘5‘5 c.l.l L:F' &(ﬁ.\:h._sl l‘:HiJ:,.-.ﬂA ‘Q:‘IJG-I_’
Gl tad oglsliey Laddll GS %y bt o Aa52G o5

el y LY £y oty ol i)

16 Corporate Social Responsibility (CSR}and Training

o 0 g A8l il L gpenall 16

16.1 The Deaveloper shall pay to the Government, for the Term
of the Agreement the following payments:

AV Caledall ahansy ABYT Saa Y gk ehadl s il 161
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16.1.1 From the Effective Date, shall pay (1%} of annual profits
per annum to be used for CSR projects designated by
the Government {the CSR Payment), provided that the
annual CSR Payment is no less than US $100,000 (one
hundred thousand US doltars) under all circumstances;

Al A Gl A4 0 e (951) ghas o G A G e T NeY 16,11
Clais) dagSall JF e sassadl Ludaadl gy a Lkl
AUl s Aad 5 Y o Uayyd o(Lnadaad) Ay 3t
2953 (100.000) <l Ta 0 Lgaia jyladl o ol o Ll

16.1.2 From the CP Satisfaction Date,shall pay US $100,000
(one hundred thousand US dollars ) per annum to be
used for Training the Employees of MEMR (MEMR

training);

Sl Ay ol o Ggeaal Loy 520 U 5 e ] 16,12
ribise o, pabaitil Gl b (St Y (100.000)
LBLIS 51y c pT) i s Ay 48RS ) 5,

For the avoidance of doubl, the Government shall be permitted to
apply the CSR Payments at ils sole discretion and so for the MEMR
Training.

by 28 il Aol Ay el il e ginadl b D gSadl oy el G
_;&Ll:-“ E_)l_)_,&.,gﬁulaj;!dm_,wtﬂlhxﬁﬂ

16.2 The first CSR Payment are to be paid within 30 Days of the | | 5558 5 sime 54820 Loaain oV i yoeally abiall R0, Y1 il 523 16,2
Effective Date and subsequent payments are to be made on LENTE G L RCEBLEL i PECW- 5 SUPPPR PV P (30) -
the anniversary of such date, and so for the MEMR Training DA et g WU 55 oy cdade) G AT 1agd d5aY
within 30 Days of the CP Satisfaction Date. These payments iadall o A TR N TR T P -
; : A Cadall s3s Jipad Wy Oy Assadl day, 2l il 2y J5 e 001 (30)
are to be transferred to a special fund affifiated with the . . .. - .y Tl Ad o
MEMR for eachof, which a separate fund. 5 pald Gydien (A (BBY G155 )y (el 3,50
) syl denile (3 gaiem Logia 0 A5l 55 i g 48N 3 ) 548
16.3  Ifthe Government desires the assistance of the Developer Ol g 6, el Ly i 5 o ashdl asaclodl Aaggadl gt (R o 16.3
in additional training, the Government and the Developer Adngade g ISy o 00 geali sl (BLBS 3adl s shadly dagSadl padas
shall meet to decide the scope, cost and nature of such
training programme, _
16.4 The Government shall have the right to request additionat Ome Sl fpilh gt fya ( gls 30 Gilal Uy a8 allad 5 A gSa M 35 16.4

training of a reasonable number of qualified Government
employees and the Developer shall be obliged to undertake
such adaiional training provided that:

ASTPRTETRC R KPPRE: TR LRt - ST VX I PP |

16.4.1 such training does nol materially impact Mining and
Extraction Operations;

RV ol ctdes [l ga g S5 sl T S T 16,41
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16.4.2 such lraining is designed and implemented by the
Developer in accordance with the requirements andfor
standards of the Government; and

owbea Sy cildbid Giy w3y cauill Bagedt aesmy oF 16.4.2
Aagsall

16.4.3 the Government shall pay to the Daveloper the cost of
such additional training wiihin thirty {30) Days of the
end of such training.

(30) 1 Dyt (ALY sl e LSS Aagad) 205 f 16.,4.3
ARLS) e g

16.5 If the dale of the Effective Date falls part way through a B (P mdt ey A Cioalie 30 adr Al ju 5 S Ja A 16.5
Calendar Year, the C8R Payments shall be paid in full, and so OIS Jaa B ISy 5 JalSh A8 5l Apaiauadt Al pesally Aalaiall ke el
if the date of the CP Satisfaction Date falls part way through a 3 O tenh s i3 Ay Uieaiie e G Gpall Loy y 20 clisid g 5
fcz'?:endar Year, the MEMR Training Payments shall be paid in SN Ryl 553y BBLIS 5 Ly s Akl Sile shadl
17 Economic Development Ll aall 17
17.1  The Developer shall give preference to: sl L ALYl ghaall i 17,1
17.1.1 local contractors and services; and aoadl ilanill, sl y Gl yliad 170401
17.1.2 locally manufactured materials, equipment, machinery, Ulaa dainfll WLy L8NGV o gadl y VY wilanally S5l §7.1.2
consumables and goods, provided that, In the | |.ia, fotadl cilasddl asiey osblidl e¥e 5% of Ayt
Daveloper's overall judgment, such local contractors iy gl Asialll bty LEMIAY Shgally SYYH, Colanadly
and services and locally manufactured materials. | |3 " i 2 ol il Cos e Gdls WL 1ohdl wgd
equipment, machinery, consumables and goods are L j;"' N )dl);l mfﬁ u:r,\n‘d‘)\dt %JA“
competitive on commercial, engineering and financing -":‘] oA P B e
grounds, having due regard to international conditions | | L3y il ety el 3 e Aadhy bl doy,3y Bagadls
of supply such as price, quality, delivery terms and after | | A=l Claxdy il ool ilyay A3 eally Racddly oot
sales service, technical performance, soundness of AR i T
design, reputation, reliability, availability of spare parts,
maintenance support and safely of performance.
17.2 The Parties, through the TAC, shall liaise in order to share e gleadh 3 al e B LY Ll Galll J3E Ga il BYE G 17.2
information concerning suitably qualified iocal contractors and | | 1,00 5 ¥V Gyl wlaeally csts gl adaadl 0 Ry kst
locally available materials, equipment, machinery, Lilaa 58 giall by 8245
consumables and goods. ) )
18 The Environment Ll 18
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18.1 Jordanian Environmental Law

o Aigll 08 18,1

The Developer shall comply with all

Environmental Laws in

undertaking Mining and Extraction Operations and will be subject to
enforcement action as detailed under Environmental Laws for any

breaches.

t:...l_’.lzxdaqjj te‘Jil.gyl_’MﬁL_xL: ;!g!mwiogl,ﬂlmwsﬁﬁ
s34 (J'ia ‘4'! lé".d:’ Ua}_a.u.“ :Lg:l_.ghﬂi C.ﬁc.‘_)-apu C."':ﬂb*"' l();ﬁl_}ﬂi a;\g.! L:IlSL‘:I:l‘ l;‘
it gl

18.2 Compliance with Environmental Standards

Avid) el 5 |82

18.2.1 The Developer shall comply with Environmental Al ety el el 28T bt (FRa 18.2.1
Standards.
18.2.2 Any dispute over which Environmental Standard sets caga eV sy a5l s 15 e s B a3 18.2.2
the highest standard shall be first discussed by the TAC pio o Gy el LR Ll Gl S e Yyl asmie a3t
and, if no agreement is reached within {thirty (30) Days], 18y ala g o (30) 5N (b b GG gl LY oo g
shall be dealt with in accordance with Article 25 7 =R s O0) s o v O ul ’ i
25 Baadi SsY
18.3 EIA Study st AW B Ay 183
"1B.3.1 The EIA Study will be conducted in accordance with the Al e biy nll SV i A 3 e jed e 1831
Environmental Standards. . :
18.3.2 Any EIA Study prepared in the course of conducting opail Cibles U astaed 3 30 Ll VL i Al p omid 18.3,2

Minlng and Extraction Operations is subject to approval
by the relevant Governmental Authority.

.Z.al‘;.di 2.}-_,5.}.“ ze.?_“ mlﬂc_:l_)a':\_uys_’ .

18.4

Environmental Monitoring

it nalll 18,4

The environmental monitoring regime for the Mining and Extraction
Operations will be developed as part of the Development Plan. When
the Developer submits its Development Plan, it will also submit a

recommended Environmental

Meoniloring Policy, based on the

Environmental Studies and the EIA Study.

Wa e e 308 ATy padll chdad Al s s Gilaaill 5
Ao gie Adye pydily 4 Lalall jﬁﬂl&iﬁﬁ&iﬂ-)’uifﬂhﬁu}gﬁﬂl
PTG OV B JUP PP PLEWRIIC: O P A LA L O

18,5

Local Population

Oadaall IS0l 18,5
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18.5.1 The Developar shall not unduly disturb and interfere
with the living conditions of the local population settled
in the vicinity of the Area.

o RN ey e R gle b gl wuadll paag ekl o 3L
Bostaadl B L Gl cppdadl S Ayt Gy Rl
-‘—] . !5 .

-

18.5.1

18.5.2 The Developer shall respect and cause its employees,
Affiliates and Contractors {o respect the customs of the
local population.

”.ula..lh,lﬁ.aﬂ

186  Natural Environment

Laghll 2 186

18.6.1 The Developer shall act in accordance with the EIA
Study and the Rehabilitation Plan to limit the negative
impact of its Mining and Extraction Cperations on the
natural environment of the Area, including the limitation
of air poliution and damage to soil, farmland, water and
the conservation of vegelation and wildlife.

JaJdeIo;L:.IA_L;JU_.JI_;‘;'S 55 A iy eball i ol 18.6.]
gkl A8t e 2l A O ciend (oL SV e anl)

Ay Gadi A1 ¥y o pelt gl he 2sdt WIS L3 Lay (Kidakal]

Baally Sl ;L}mja e Ahlladly daally A 50 BV,
‘-U-'-“ .

18.6.2 The Developer shall conduct its Mining and Extraction el Y G, zhoAEaYy Gl oldas g ghiall g sy 18.6.2
Operations in accordance with the EIA Study, the HSE- G g Jaatell saled At 5 Kaally 4Dl daalt 5y3808 o) QUi
MS and the Rehabilitation Plan in order to limit adverse Sl e Laa¥hy Lol 591 e 2l
environmental and social impacts. o7
19 Government Environmental Auditor grasSadl il Bhaall 19
19.1  MEMR shall appoint a Government Environmental Auditor to AR A el e gSa e (3R0e aiall 5 g plly 48BN 355 OnS 19,4
assisl it with the monitoring of environmental issues assaciated (rast) Ly..;._“) mlAL, ..):Juli il Abcad dgd Wil Lo
w:th' Mining and Extraction Operations (the Goyernment S AeasSa dgal e anSall Gl gl B 5% o sy o gialt
Environmental Auditor). The Govermment Environmental paadll Aebio 3 5l s g cre lh e s i) il g s 35,5
Auditor shall be from a relevant governmental entity or a o e S e ,
recognised firm of suitably qualified consultants experienced
in the mining industry.
19.2  The task of the Government Environmental Auditor appointed ot Le 19.] Baball i gy Gl e g8l el Rl Aage e 5 192

pursuant to Article 19.1 may include:

19.2.1 reviewing the Environmental Studies, the EIA Study and the
HSE-MS;

O3 bl Uiy At SV Gl by Rl il pa Axsl e 19201
Ay Ll daall
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19.2.2 checking compliance with the Environmental Standards, the
EIA Study and the HSE-MS including inspecting, examining
or testing any part of the Mining and Exiraction Operations;
and

a_)l_ﬂ‘.u:u_,u.a.u.“ J.a'\'l',.ui.‘.l.l_p_, mu;udﬁn‘ﬂaa@iﬂi 19.2.2:
Cl_):u..ﬁ}l_,‘_gajluhi.; ;1_);‘@9);4‘

19.2.3 reviewing of the Rehabiiitation Plan,

dmt.dl nalc.l-&j:;t\ul_}n 192 3

1.3 The Government Eavironmental Auditor shall be granted [-L.‘M:._.ii ikt J] Ghiall M Jgeal 4 o oSt ! ._',i.\.!i r;*“ 19.3
access to the Area [and the Designated Area] at any time fo g SN Aty Al bt pall S phadt et e Gl 8 ! o
inspect the compliance by the Developer with the G LS ocbalil sale) Aha b Ay TR daall 038 5 ) Ay
Environmental Studies, the EfA Study, the HSE-MS or 5109 ot O i, el Ba e L50 cillee 6| g e glaad
Rehabilitation Plan, and the Developer agrees to facilitate such IO AR Lo Zsisnalh 4 A0 KN
inspection providad that MEMR will ensure that Wbt S5
19.3.1 the Government Environmental Auditor shall give the On ol Lo Jsball I Jytee et agSall Sl sl a8 193,
Developer reasonable notice of any site visils; and ol b i

19.3.2 the Government Environmental Auditor activiies does | | o) ol 3 . o 0% giudl i) Joas W1 19.5.2
not unduly interfere with Mining and Exiraction ZhoAaat s
Operalions.

184  The Government Environrpental Auditor is permitied to make Gilsay (Al 8} Uiplie S Ciblas ol yal w sSalt ol Jaal Gy 194
unannounced inspection visits and the Developer agrees to Sl o3 Jia Jrps e 3kl
facilitate such inspections.

18.5  Where the Government Environmental Auditor finds any non- | | i all G oo O T il esSall Ol Gl BaY Jla 4 195
compliance with the Environmental Studies, the EIA Study, the Al y 2adedly Aaalt (gl B ) plkad (gl Fo'll ol Ly Ad
};lSE-h::S. l::engnv:fonmentairtsttax:gardns. o:; the Reh?byltat;gn Sing shadl (Moo 55 el ad (Jall se) Aha L dgad e,

an, he shall issue a report to the Developer outlining the 1 € Lty Ry i S e
areas of non-compliance. The Developer shall provide 2n '{"’ 2 J"u“"\“bs _,lﬂf'uy 2 d_“y e m"h"“ﬂ b o=
- A . ulclﬁylk‘guy‘}jﬂ!hﬁ*}.&a‘c.!)dt}ar_”(30)dyjduﬂﬁ-uﬂ
initial response within thirty (30) Days of receipt of such report, A [ et AN 3
stating what the Developer will do to remedy the default, | | ‘elesdt 34y hia gl n jshall et 2 i ¥ i (i A
These pravisions da not affect and liability, which the QY A TR 0l G ey
Developer may attract under Jordanian Law.
20 Reporting s 20
20.1  Reporting Obligation skl shie) aled B30 20,1

g2




20.1.1 Throughout the Term of this Agreement, the Developer shall
submit to MEMR and EMRC periodical reports in accordance
with this Article 20

ARLNG 3 2y 550 i ity TEEY 038 m gl gl ek 20.1.1
_2053w|%”@h41}15m‘tu(@'“@J‘w_' la;_ﬁ]l_,

20.1.2 Al records, reports, plans, maps, charts and information that
the Developer is supplying or may from time to fime be
required o supply to MEMR under this Agreement shall be

supplied at the cost and expense of the Developer.

e R L C TN R E v B A teada 20.1.2

o bl 8 patly A Clepleally Tl oy ity duil_ 21

238 cinpay AY 8y On Ddznall bg Mg A0EN 305y Y Lgapis
Aalsy

202 Quartetly Reports

Aagiad) iy u A0 202

The Developer shall submit Quarterly Reports not later than thirty {30)
Days following the end of each three Calendar Month period where
such Quarterly Reports shall be submitted in English language and
shall include the following:

B U8 A g L g (30) Ll 5ae O 2,10 & A ekl i
ARy 3 g3a Lphdt r) M 0a 5585, Raa g el AT Ldae e
TR PRI 3 PP P A AN

20.2.1 Geological Data and interpreted Data in digital format,

A eay 3 poiall Gy s o Il 20,2 1

20.2.2 a summary report on the progress of all Mining and
Exiraction Gperations which shall iist:

ol Dldee a5 el Gl g2 o ey w2022
Oy g2y 21 a5V,

8. phases completed, those in pregress at the end of the three
(3) Month period, the delays, if any;

seasl DN el b il ad ol Y il elliy A Ja
Ay o sl

b. quantities of the overburden and/or the Mineral layers that
have been mined; and

et o8l aall R Yy IR SR Tl

c. the accumulated and quarterly amounts of the mineral minad
and fed to the processing plant and the recovered after
processing.

.%Lm;a)utjgu%:\_«j

d. accumulated amounts of overburden currently occupying the
assigned dumping areas with details of the current height of
the overburden and the vacant area on the assigned dumping
area.

A ad Wl C.;LASA.HL}]];. da..:;‘é.}ﬂ u...!_,...u_)“ elhsl) O L.Sl_;ujl el
S gl dalielly oy D ;Mvnglam)yidﬁwd}mytg
M}USA}!U}

e. the remedial measures taken, other considerations, the nature
of future work, and scheduled time to completion; and

Qlsiadl Qe W) by s AT @ aaey) y SL Al ol
_GL‘I!)U KU | .12-_’.«.“_’.

63



20.2.3 details of any Rehabilitation Aclivities, which have been
undertaken, and the amount of the Rehabilitation
Guararitee.

S} ARiS Rdy tadisi o3 A Sl 2ol T0ET (n A docls 2023
.l

20.2.4 All Mineral, Associated Minerals and other minerals
discovered pursuant to Arlicle 7.3 shall be reported by
the Developer in its Quarterly Reports,

Laleadh gileally ool TBE Ge E3WT shall Lk opd 20204
‘15_,1“1;@_,._,,_,&937'3 Balall Can g 4i 258N 6,3 Ol

20.3  Annual Report

gsad p &l 203

The Developer shall file an Annual Report to MEMR and a copy to
EMRC not later than thirty (30) Days fallowing the end of each Calendar
Year, in English language and on a confidential basis, containing the
information generally required in the mining industry for an annual
progress report concerning similar projects. [n particular, it shall contain
information on;

B3 5 A ASudy Lo V5 5 0y BN $1551 o7 s o i ool 7o
sl A 6 Ui 3 ey (30) (838 Jgley Y s 5e b optlasaly B
A 15 el LS gt aebgil iy e Aally
Sl gyidl oyl 0 el Lelie A Ligee DU cile bt

iy lasha o geatllang o i of iy LS (Bl pa fialy

20.3.1 production statistics, including Tons or Troy Ounces
mined, lost, consumed and sold, the valume, grade and
quality of the ore, Mineral and Associated Minerals
extracted, valve of Tons or Troy Ounces extracted in
the previous year and a cost analysis;

Ll gy 8 syl G kYT G ot Lo UV clilas) 20.3.0

MIJ@EJG?JJJ‘\&i r:?a._,;\p“ﬁli_,&*u‘_’;a_,mlv"

$a s deanyl G ULV 28, Ao it Tl Oy
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20.3.2 [volume of ore processed or upgraded, the nature of the ilaally el piiall daple g panadl | bt GLAH pa ) a2 2032
end product and expected Quantities;] $4n8 giall

20.3.3 budget forecasts for the forthcoming Year, along witha | | i, clo¥ Gl B B0aYy AlEa Ll iy 20.3.3
profit and loss account and a descriplion of the cost per LU Rany SRl Al ey
unit of production;

20.3.4 employment information, including the number of O byl il il gl g Rl o2 iy Al il gl Sl glen 20.3.4

labourers as well as technical and administrative staff
employed, number of any employment terminated {if
any), complaints filed by employees (if any} and other
significant employment related information, including
any work injuries/accidents;

(323 o) petlesd eledl 5 AN Gilgall aamy pgibkii 3 o
lagledi 5o Wty any Of) Gl sl G Radidd (g (820,
sl gafdae Cililal (o Gy 8 Ly Cagh g3 Tikedad gl
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20.3.5 information on construction finished, in progress and

planned;

L oty 2t a8 Q3 Y A ol 0T e 91 Jgm hayhs 20.3.5
L83 g ghalt as Wi e

20.3.6 the results of the Developer's techrical investigations;

Eyshadl 45l ST e 235 20,3.6

20.3.7 predictions of the production and processing expected Gibdar y it Jladl 243 i T3l ClpeSH sy A EYE G35 20,3.7
for the following year, future anticipated technical O osly oLl Addincall Lbalig a5 siall ALl il LiLnSLy
investigation, future plans for the construction and any Al a1 et 18 O el oA hanadt Al
other future activities expected to be accomplished in A G Sl 0

- the following year; and
20.3.8 details of any Rehabilitation Activities, which have been Saldtiale 06E 1L L2 o3 S Dl asle ) A5 T 3 203 .3

undertaken and the amount of the Rehabilitation
Guarantee,

204  Other reporls

s i

20.4

The Developer shall, upon a reasonable written request by the
Government, comply with the Government's requests to prepare and
submit special reports on technical topics and special reviews of
financial and administrative activities in accordance with the
requirements of the Government,

mg_ld,;iﬁmmumq‘u,ms@d@v&%wﬂu,ulf}m
Alalt b dza sSalt i Slall Ga y 3y jlayi,

205 Sample Cores

Lt cdiali 2

0.5

Upon MEMR's reasonable request and after the Developer has laken
any and all samples from the core as it deems necessary, the
Developer shall give part of any cores it produces in drilling bore holes
o MEMR in order to assist MEMR's further undersianding of the
Mineral and Associated Minerals, provided that at least twenty five
percent (256%} of each core remains in the Devsloper's possession,

S gl peany O 3ngy Ao 3 Ay T 359 v dyios ol S pa
i il 038 G gl e e S ghaalt i LAY ol s 623 JSAR, Anlalll il
btaeal ol (rionall 55 80 TBUBN 5 5 B YT i S8 e lle theasy
Sshdt By 5 Ay b mlmall gpstacall y (ool Il il s giae 33 303 o

Abipndl 38 O (%25) DBl gyl g Lsad 05 s Y Ly

21 Confidentiality

Lo
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211 Each Party undertakes that, except as permitted by Article 21.2, @ TledV pans bl gy (21,2 83kl Gaa gy A Samse a4 Loass 2101
it shall not at any time disclose to any person any Confidential | | 1S ¢ AW} i laly 315 &y e Cha slaa sl op patk Yy o8 iy gl
Information of the other Party, which may have come fo its Lyl il gl 038 pm gh 20 iad A yiall 3 geadt A0S Jag d ke K o 52
knowledge and that each Party shall use its reasonable po-dliziashallois o gl % gl Al et L= C'—“i;” P
endeavours to prevent the publication or disclosure of any such '
confidentlal information.

21.2 FEach Party may disclose the other Party's Confidential DYl Al 4y sl e bl e g e pladPlcish IS Gpes 212
Information;

21.2.1 to its employees, officers, representatives or advisers, who A3y MG galing Cpil) 5 40 LGa o Aabiee _;i alyya o ilagal 21.2.1
need to know such information for the purposes of camying | | cais yu rinall bl el BB il e Y e deall 020 (Sia
out the respective Party's obligations under this Agreement. o Alyiaen o ik g e JS (Rl L b S e X0V 38
Each Party shall ensure that its employees, officers, il § e et e el e 14l NPT P
representalives or advisers to whom it discloses the other Aatilid st e "‘i“‘; il .;'f als Yli_n 1
Party's Confidential Information comply with this Adicle 21: or 4 Pt > §

21.2.2 with the prior written consent of the other Party; or AT Gl e e Agdad 358 pa gy 21.2.2

- 21.2.3 as may be required by law, court order or any govemmental CagSa Upn g Aaas gl oo soba Sl J o gl tiy Lo 2123

or regulatory authority. Azaghid

21.3 No Party shall use any of the other Parly's Confidential _,&5’1 il bl Ay pualh it ot e (gl padig b Y 550 Y 213
Information for any purpose other than to perform its obligations AAUEY) 038 gz ATal 10 ol CEMA _,_-J e Y
under this Agreement.

214 Following: e Bl 214

21.4.1 expiry in accordance with Article 24; or A 424 B8, eI 25 21,41

21.4.2 termination in accordance with Article 25,

¢25 saladl iy elgiW) CaVis 21,42

nothing in this Asticle 21 shall prohibit the disclosure by the
Government, in relation to the licensing of such acreage to third
parties, of the following Confidential Information:

e ghae gl e pladl (e dagfadl pieg Of 8as 2] 3002 oy lan el ¥
AR Al gl sed Lo @l g S i b (5Y Aas  Aabaay (jlaTi

21.4.3 Geological Data derived from the land which is no longer part
of the Mining Area, including the following:

Glota e g aed o Al oY1 (e Ao sa0all A pluall Sl 21.4.3
gl Lol 3 Ly oyl
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a. regional schematic cross sections; oty Ahad il Ay palt abladl
b. stratigraphic sequence columns and sections; JEE-HNIRLAEE i IS S CRU R
¢. source gecchemical analysis; Al Gha€ e dt bl
d. gravity and magnetic profiles or any geophysical data; and Ayl gae Sl g1 ) eghilinally il el Byl s
e. any other remote sensing survey output. Qg Oe e2iu¥ Gl ol o AT e Al e gl e

21.4.4 the following maps which are part of the Interpreted Data but

only to the extent that they are derived from land which is no
longer parl of the Mining Area:

A G il il e B JSA5 Al ABl L0 21 4.4
O e e 303 o A il Y e a1 Al ada (Sl agd S
e

a. Mineral and Associated Minerals distribution maps:; Anbeadl pally il a5 Bt A
b. Mineral and Associaled Minerals concentration map, LS A padl ol ety daleaadt oladly poladdd 8 5 I A s
geological spatial maps and quality variability maps: Sagadl A ol bl 5
c. maps of key fadlls, joints, fractures and discontinuities, and | | wuSLE Wi, Lo B (Ll &0 Joily @ sl s 2
structural elements maps; RUCAPYN
d. bore hole data (logs run, depths, drilling and casing report); (Gl Hisdl iy Gandly siall Cdlau) 3 el oW clily o
e. bio stratigraphic zonation, maps of prospective zones and Aol SAaudally Shiidl bl ja y 4s ol cliphll 40 50 Ghtie il

layers;

f. hydro-geological maps and productivity analysis of any Ay oyl Oligh 4B Jodad g m gdgan g el bAoA
aquifers; ‘

g. lithelogical description of the bore holes and their coordinates, | | s laedl B3 a0, LRihaly U (goa—l) el iy
geolqgical maps, topographic maps, geotechnical studies, Loleaall Cataally Galaall Lty 5l Galleaddty 44585 paali g A8 52 pulall
physical propert!es of the Mmergl and Associated !\dmerals aqd Ahaa il (LRl 1 3 Ly oyl ollaall
the overburden including chemical and geochemical analysis;
and

h. geophysical studies interpretation. Ay 5y dd et b il

22 Land wall 22

87



22.1

Area

Aihaiadl

22.1

22.1.1 The Developer shall pay any lease or rental payments
in respect of the Exploitation Areas in accordance with

the terms of the Land Lease Agreement.

oa M fad

Ll Maeay 19134.“‘1_)-\3-' 22.1.1

22.1.2 As of the Effective Date, the Government agrees not
to grant, renew or extend any rights over the Area to
any Person that may interfere with the Exploration

Activities andfor Mining and Extraction Operations.,

3200l yand
Tt i sy o it (6 Aakial) phadid Ailaiat (3 giall e 5
iy el Silee Sy cagall

e a3 o G Ay J3 e et AagSadl 58155 22.1.2

22.1.3 ifany Third Party raises a claim against the Developer
in connection with such Third Party's rights in the Area,

the Parties agree that;

|MJMM@M$MJJLJCMUJL&JL}%@J 213

":'!U_lsu\_a)inll uh;d\lé,u_w.ul

a. the Government shall manage the conduct of any such claims Aalgmi o chlbadl oo Jic pad ol dagSalt I,5 )
at the Government's sole cost; and
b. If the judicial, arbitral or Governmental Authority, as eV s, iga gSall o Laadl 4 Aot il Baldi oo i da 4 o
appropriate, determines thal the Government is liable to pay L gEalt (8 eUiUaall 038 (Jia 3y adaa L:;l iy e Ay s dagtat o
any amount fo settle such claim then the Government agrees e, el ) 1o idleadl oas AAS anad Ty
to pay all such amounis, without recourse to the Developer, e gl ashell e g n ol 02 ot
22.1.4 Subject to the approval of the relevant Development A B o3 Loy Sy Al ) bl dhd e GG, G 2214
Plan and the lerms of this Agreement, the Developer Alaiall facin cdaladl Cam s Lalin olghi 20y 33 pall o1y ) ydaall ptansg
is permitied to construct and operate such Facilities, as iy Cadinll Cllae il Sl g S anll -
it requires, within the Designated Area in order to ; R
undertake the Mining and Exploration Operations.
22.2 Use of roads, bridges and other transportation il il sy Abial] g AN 450N 40 5 5 puandlp 3 bl pladiul 22.2
infrastructure .
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22.2.1 The Developer shall be allowed to use existing roads,
bridges and other transportation facilities in Jordan and
shall comply with the requirements of Jordanian Law in
the course of such usage. The Developer shall be
obliged to repair or pay the cost of repair of damage
caused by the Developer or caused by the use of such

-roads, bridges and other infrastructure by the
Developer in a manner that does not comply with the
requirements of Jordanian Law. '

3oy gell Gl (58 ya g amally G ARS plasidy jpbdll pad 222,
Wil o ¥t A 20 o al AR IO Aby Ll oYY b
O ) ool NS 3ad ) Sl jghall o 5l LS dpatatiad
Gkl aigd Ashasid ce Raplill bl e 1

22.2.2 In undertaking the Mining and Extraction Operations,
the' Developer shall not disrupl use, by any Person, of

(‘J&'L“d}l"jc‘ Podes Yi_“'p..\xﬂ_ 'IC..J\;\LG clﬁ!&;))&ujﬁy 2222

G il Bl L el Glia ann (E1M 5yl etk

the road located within the Mining Area, or the _ashuadi 250
~ replacement road constructed by the Developer.
223 Rights of way and Governmant access rsfall Jgeaslly @kl £LLI 4 g0 22.3

22.3.1 The Governmant reserves the right to grant to qualified
Third Paries rights of way for pipelines, power,
telephone and waterlines across the Area, subject to

the approval of the Developer, which shali not be
Lnreasonably withheld or delayed, if such grant of rights
does not unduly interfere with Mining and Extraction
Operations of the Developer.

Aa yo ShE Y (3 bl L gha zie A Lehag LagSall 23 22.3.1

e el b phad g el g ey Sy LBV Silahaal Jro 5 ]

ashalt ey ¥ Cung g o ghaall Bl ya o Jyeonl) Loy 5 cAilial

Y o g Algina 2 5 ) gums o pals 51 &8 pall 038 Cama 3 G

libee o whden gt 083 Sl Ba e Gin 5l e B
.E‘)ﬂ.u‘ﬂJ u:\_\li“

22.3.2 The Government reserves the right to access and
inspect the Area at any time and request that the
Developer grant such right of access and inspection to
the Government's authorized representatives and/or
consultants, including the Sovernment Environmentai

ity (5] (ot Yty Aibiall M Ja g 0 3adly Aagladt Biing 2232
Vs ltiae e s Gl 138 mia ghall e calld o Ll Gy LS
e sSolSalt GRaall s 3 ey tgy flia

Auditor,
23 Rehabilitation Jaalid Baie) 23
231 Obligations kel 3Ty 23.1
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23.1.1 Belore the Developer is entitied to remove its property
from the Area (except as required to allow
Rehabilitation Activities to take place), and before any
payments due to it are paid, following:

B LAY Akl e 480 T3 A gal Lkl 0% ol I8 230111
Audl e gl slawe Jity (Jaalih ole) Adait i el Za 300
Sl La At Cpahy sad it

a. the end of the Term of this Agreement; or

S AR a3n S elgmt

b. any service of nolice by the Developer under Article 32,

+32 Baal an gy 2l JaiY g0 51 gloadl dan sl

b

The Developer shall have completed the Rehabillitation Activities in ful
in the relevant part of the Area.

Aokiall paia all (63 ¢ 3 balil sole Dalit ) ghaall JoS5y

23.1.2 Without limiting the generality of the foregoing, the
Developer shall, as applicable, during the Term of the
Agreement and following the end of the Term of this
Agreement and any service of notice by the Developer
under Article 32: :

1 erlaBYE Cava kel le Cang (G L Aagan O 3adl 03 23.1.2

A58 po a2 e ol i g5 30y 5T L my ABUESYY 520 S
32 2l i g

a. ‘pay all taxes, Royallies and fees due;

.
e g

b. rehabilitate, in_accordance with the EIA Study and the
Rehabilitation Plan, those parts of the Area used and
damaged?

Aut ol by ol Rikiall 3 5 jniadly Aeaainadl o591 Jalbs sae]
thalillsde] Ady il Y1 aais

c. release complete reporls of evaluations, maps, assays,
sampies, drilling tests and related activities, insofar as not
already provided to the Government;

ﬂ‘&')&lJQM‘JQL&}:ﬂ‘JL&‘J&jSJ __"!‘_')e.ilqis_,.,._)ﬁiﬁ.\is &
PSR PN S5 FPR AP L IO R R § . 8

d. submit all audited financial statements required under the
Agreement; and

JiW?l%ﬂ%}MliM‘Wlébﬁfmaﬁ R

e. submit in its reports under Aricle 20 details of the work
undertaken under the then current Rehabilitation Plan.

d_;sii.ﬂ‘ 541:-‘\ il Lo pag 5_}?.'14.“ J.q.:‘\ﬂ d}; FLI L:!L‘J!JA h.fﬁ ®
20800 A agde payeaidl il e aaisall
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2313

The Rehabilitation Plan provided by the Developerand
approved by the Governmant under Arlicle 4.2 shall be
reviewed and updated by the Developer every five (5)
Calendar Years giving all due cansideration to
Environmental Studies and EIA Study carried out, and
the Developer's proposed updated Rehabilitation Plan

- shall be submitled to the Government for approval

. where such approvat not to be unreasonably withheld

or delayed.

Ly shell L I Jalill sale] Ta Cuaaty Axal e o5 23,1.3

M) pn Adga gl (5) Lned S 4,2 5ol angay LagSati
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2314

In order to guarantee the proper execution and

‘completion of the Rehabilitation Activities by the

Developer in accordance with this Agreement, the
Daeveloper shall provide the Rehabilitation Guarantee
in accordance with Article 23,2

345 sl llly 23,2 30al anpar (Jalil Bke) ANS jglaall 538 23,1 .4
ABLESYY 03] iy ala (e ol ste ) Al RS,

23.1.5

The Developer shall perform all Rehabilitation
Activifies required pursuant to this Agreement and
according to the License, irrespective of whether the
cost of such Rehabilitation Activities exceeds the
Rehabilitation Guarantee or whether these are
provided for within the Rehabilitation Plan. For the
avoidance of doubt, the failure by the. Deveioper lo
perform all Rehabilitation Activities required pursuant to

- this Agreement shall be a material breach.

TEGT o328 o pat A glloal) QL 3] Al 288 ) gl 33 23.1.5
O sl AMSE RS 1Y) e B iy gan pan B polealt duad lly
oA 30 ol Jalal sole ] AME Ll 5 0a% o3 Jualdl Saked Al
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23.1.6 As part of the Rehabilitation Activity, Mining Wastes

may be backfiled to the mine, and the industrial
waslewater generated from the Developer's operations
under this Agreement may be reused for dust
suppression if the integrity of the local environment
{including air quality, surface water and groundwater) is
adequately protected. For the avoidance of doubt,
adequate protection means that the requirements of the
respective EIA Study and Rehabilitation Plan are
complied with. The delails of backfilling, including the
studies of the impacts of backfilling on water resource
shall be set out in the respective EIA Study.

sl kil e e 3aS ekt G ppadlh Gl 0 0e) G2 230106

O Aol elial) Gojeall slza aladtul 5ale} oSay LS o nlsl
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Joolil poa gl ving bl Sale) Aady Gaall W aai® 40
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232 Rehabilitation Guarantes

Jealill atef ANGS

232

23.2.1

According the License issued by EMRC, the Developer
shall provide an irrevocable financial guarantee to
cover the cost of Rehabilitation Activities which shall
substantially be in the form attached with the License
and issued by a reputable local financial institution
selected by the Developer, andits amount is to be
approved by MEMR and EMRC {the Rehabilitation
Guarantee).

ALl pUR 2030 A (e b yilall el N ade el La s
Al (R Al QU ALS o A0 ANS phealt ol opileally
o Al Bealy By AN o3 055 iy odal sile)
taskaall JGAT e Riyise Adas Tl Rasha 0p _ilay daad
pHES Agn g Adonalt 3 g 550 g ARV 059 08 (g Lyl Lo (3805l

. (Ul ale) ANy fateal) 5 ARLEN £ Lk

23.2.1

23.2.2

The first Rehabilitation Guarantee shall be provided
within three (3) months of the start of the Mining and
Exiraction Operations.
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23.2.2

2323

Where the Rehabilitation Guarantee specifies an expiry
date that is before the Expiry Date, the Developer shall
replace, renew and/or extend the. Rehabilitation
Guarantee at least [three (3) Months]| prior to the expiry
of the current Rehabilitation Guaraniee issued by a
Jordanian financial institution satisfactory to the
Government,
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23.2.3
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23.2.4 In the event that the Developer does not provide a
replacement, renewed or extended Rehabilitation Guarantee
in accordance with Article 23.2.3, the Government may make
a demand upon the full amount (or permitted balance thereof
if a demand or demands have already been made) of the
Rehabilitation Guarantee, which amount shall be paid into an
account determined by the Government and shall be applied
towards amounts in respect of which the Government would
have been entitled to make any demand under the
Rehabilitation Guarantes,
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23.2.5 In circumstances only where the Developer subsequently
delivers a replacement, renewed or extended Rehabilitation
Guarantee complying with the provisions of this Agreement,
the balance standing fo the credit of the account (including
any amount in respect of interest accrued) shall belong to the
Developer and the Government shall promptly take such
steps as are reasonably requested by the Daveloper 1o
ensure release of such balance to the Devaloper.,
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23.2.6 The amount of the Rehabilitation Guarantee shall be:

10 Jaalill Bale} ANS ab allyy 23.2.6

a. the estimate of the cost of the Rehabilitation Activities required
as aresult of the Mining and Extraction QOperations performed
te date, plus
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b. the estimate of the cost of the Rehabilitation Activities required
because of the Mining and Extraction Operations to be carried
out in the following Year.
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| 23.2.7 As agreed betwean the Government and the Developer, the
Developer shall provide a Rehabilitation Guarantee to ensure
its obligationis relating to the Rehabilitation Activities. The
Gavernment shall have the right, at its sole discretion, to use
the Rehabllitation Guarantee to undertake Rehabilitation
Aclivities in accordance with the relevant Rehabilitation Plan,
For-the avoidance of doubt, the right of the Government to
use the Rehabilitation Guarantee under such circumstances
shall notin any way absolve the Developer of its obligation to
underiake Rehabilitation Activities.
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24 Expiry

sl4ad)

24

24.1 The Agreement shall be terminated before expiry andlor
upon its expiry in the following circumstances:
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24.1.1 if the Developer does not satisfy the Conditions Precedent
on or before the Lang Stop Date in accordance with Article
22

il 2 )6 45 o) Jabay ot T8 bl 3yi I 24701
12,2 sl G, e

 I—
24.1.2 if the Development Plan is not approved by MEMR on or
before the Long Stop Date in accordance with Article 4.2.6 .

,id,b.uﬁsmg;wi;J_,m,iiLui;_,sj_,@,sgm 24.1.2
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24.1.3 due to zn extended Force Majeure Event in accordance with

1277 s 0dl it 4 83500 5 a8 3 48 s sy 24.] 3

Arlicle 27.7;
24.1.4 the expiry or surrender of this Agreement in accordance with 4726 300G 5 e Jl T LAY 038 50e <lgsd 24.1.4
Atticle 7.2.60r

24.1.5 both Parties agree to termination in accordance with the
terms of this Agreement, where no default has occurred.

(st (193 BT a2a by 0 by elei¥) e ol B0 IS G0 ) 241 5
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24.2  Without prejudice to any other arlicles of this Agreement,
following the occurrence of one of the events listed in
Article 24.1, the Parly seeking to terminate the Agreement
through expiry shali submit a notice in accordance with
Article 26.
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24.3

Neither Party is permitted to terminate the Agreement under
this Article 24 whilst there is any Dispute between the Parties,
other than a dispute relating to the exercise or effects of
Termination pursuant to Article 25,until such time as all disputes
concemning such default have been fully and finally settied.
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Rights to Terminate

LYl Aikiadl sl 25

251 . .'Rights of the Government to terminate

P f Rgall aga 251

25.‘f.1 .Each of the following circumstances shall be a
Developer Event of Default;
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a. if the Developer fails to diligently apply for or maintain all

necessary licenses and permits in accordance with Article 8

ANy deailly et 5 A8 o Jpeandt B gghall gaal
B, s

if the Developer fails to commence the implementation of
Development Operations within twenty-four (24) Months of the
Effective Date;

03050 3 4y 5 leodl 8aa (b yhadll Clilae 3id eall A phall giad o
Gl g 5 e e (24)

if the Developer, prior to the CP Satisfaction Date, fails to
difigently pursue the preparation of the Development Plan by
ceasing to undertake any activity related to the preparation of
the Development Plan for a continuous period of twelve (12)
Months;

Abd shac) i e Airadl dag il elbYl A fi JB ehall sl
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M the "Developer has not commenced Development
Operations by the Long Stop Date for reasons attributable to
the Developer;
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if the Developer ceases Developmeni Operations in the Area

‘for a period exceeding twelve (12) Months;
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if the Deveteper fails to comply with Processing of Minerals as
setin Article 7.4;
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if the Déveloper is judged insolvent by a competent court;

A T U8 (m e Y bl e S5 15

if there is a material breach of the Sponsor Direct Agreement
by the Sponsor;
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i. if the Developer fails lo pay lo the Government any material
undisputed amount or fine due under this Agreement, the
payment of which is outstanding for more than sixty (60) Days
past its payment due date;

On sl ol lgade g 52 4 50 400 AT e (gF Sass e obaali 3T o
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J. . lithe Developer commits a material breach of any of the {erms
or conditions of this Agreement or of its representations and
warranties as set forth in Article 36.
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K. if the Developer does not comply or has not commenced 1o
comply with any final decision reached as a result of a dispute
dealt with and/or resolved in accordance with Article 28

£ 13 A3 Ll Jom 3l 3 30 A1 0 A0 a6V pall JBab pae ]
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I if.the Developer materially and persistently or recklessly
breaches its obligations with regard to the active Jordanian
Laws; andfor
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m. Ifthe bevs!oper transfers, assigns or novates the Agreement
in contravention of the terms of Arlicle 38.
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25.1.2 Save in the circumstance of Article 25.1.1 (g) , whenever the
Government deems that a Developer Event of Default
occurs or has occurred, the Government shall give the
Developer a ninety (90) Days' nofice to remove, remedy,
rectlify and/or cure the failure referred in such notice.
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25.1.3 Save in the circumstance of Article (g), if at the end of the
notice period under Article 25.1.2:

320 Ll Do (300} 5ol 3 Lsle o puaiall VST ol 25,13
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a. the Developer has not removed, remedied, rectified andfor
cure the failure or cause of the Developer Event of Default: o
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R

b. demonstrate to the Government's satisfaction the
Developer's diligent efforts to effect a remedy in a timely
manner, and then the Government shall, by written notice,
notify the Developer that it is terminating the Agreement with
immediate effect and the provisions of Article 25 shall apply.
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25.14 In the case of Article 25.1.1(g), the lermination by the

Government shall be on written notice to the Developer and
with immediate and automatic effect (without requiring a 90
Days’ notice provided in Article 25.1.2),
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25.2  Rights of the Developer to terminate
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25.2

25:2.1 Each of the following circumstances shall be a
v . Government Event of Default:

A58 8 a yjels Sam Ulng AST1 ST Ala (B i3 25.2.1

inability of the Developer to oblain or maintain any license or
permit as a direct result of the Government's failure to comply
with its obligations under Article 8.5

e Blalt 5l o sec et 5@l e Jymanll o shalls 8 0
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if any of the rights granted to the Developer under this
Agreement are revoked, changed or otherwise limited by the
Government or a Governmental Authority, so as to
materially hinder or prevent the Developer from carrying out
its obligations under this Agreement save for a revocation
and/or change that is a resul{ of a change in Jordanian Law:
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the Government does not comply with any final decision
reached as 3 result of a dispute Rully and finally setiled under
Article 28

Aot 3l G (Y Lot Al S i 3 s 13 (6 o g8l (2T o
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the Developer is not able to carry out Mining and Extraction
Operations in the Mining Areaor a significant part of the Mining
Area for a continuous period of {12 Months] as a consequence
of.:a border dispute or Third Party claim;

,f@uﬁ\mujinﬁuyummg&f@nuhwnﬁw
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the confiscation, expropriation, nationalization or compulsory
acquisition by the Government or a Governmental Authority
of all or any of the Facilities or the Mining and Extraction
Operations; and/or
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a8 material breach by the Government of the terms or
conditions of this Agreement or any of its representations and
warranties in Article 36,
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25.2.2 Save in the circumstances of Article 25.1,1{e) , whenever the
Developer deerns that a Government Event of Defauit
accurs of has occurred, the Developer shall give the

- Government a ninety (90) Days' notice to renove, remedy,
rectify andfor cure the failure specified in such notice.
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2523 Save in the circumstances of Article 25,2, 1(e), if at the end of
' the notice period under Article 25.2.2;
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a. the Government has not removed, remedied, rectified and/or
cure the failure or cause of the Government Event of Default;
or © - .
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b. demonstrate 1o the Developer's reasonable satisfaction the
Government's diligent efforts to effect a remedy in a timely
Mmanner, then the Developer shall, by written notice, natify the
Government that it is ferminating the Agreement with
immediate effect and the provisions of Article 25 shall apply.
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2524 In the case of Arlicle 25.2,1(ejand at theDeveloper's

election, the termination by the Developer shall be on written

‘ nofice to the Government and with immediate and automatic

-effect (without requiring a 90 Days' notice provided in Article
25.2.2).
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25.3 Praovisions of General Applicability on Liability

A plpamnady ARl plall Gkl ] 25.3

25.3.1 Neither Party shall be deemed to be in defauil where
- there is a Dispute pursuant to Article 28 between the
Parties until such time as the Dispute concerning such
default have been fully and finally settled under

Articte 28
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25.3.2 Whilst any matter or matters are in Dispute pursuant to Articie
28,both the Developer and the Government shall continue
to comply with all the provisions of this Agreement,
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25.3.3 Neither Party shall be deemed to be in default of any provision
of this Agreement 1o entitle the other Party to terminale this
Agreement where the default is a direct result of the other
Parly's own default under this Agreement,
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2534 The Parlies agree only to terminate this Agreement in
accordgnte with the provisions of Article 25 save in the
circumstance of expiry of the Agreement in accordance with

Article 24,
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253.5 For the avoidance of doubt, any notice under Articles 25.1.3,
- 25.1.4, 28.2.3 and 25.2.4 shall be served in accordance with
Article 32,
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26  Effects of Termination e al,il 26
261 Within thirty (30) Days of 2 Om p33 (30) 058 WLl 5o 3 261

26.1.1 the nolice from the Government to the Developer

25.1.3 Ofdalt Cax gay s gbaall I Aa oo 0 8 (o Jo 2 LY 26010

under Articles 26.1.3 or 25.1.4; 125.1.4 4
26.1.2 the notice from the Developer to the Government 25.2.3 Osiolall oo gas AagSadt IV jghaall 3 e d-_.;’dl J==126.1.2
under Articles 25.2.3 and 25.2.4 or 2525.2.4,

26.1.3 notice from either Party under Articles 27.7 or 24.2 the
+ Developer shall submit a notice specifying the effects
.-of the termination of this Agreement to the
- Government and such notice shall include:
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a. all data and information concerning the Developer's activities
which are to be terminated under this Agreement including all
documents, maps, plans, worksheets and other technical data
and information; and
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b. an updated Rehabilitation Plan.
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26.2 In the event of the Deveioper fails lo supply an updated
Rehabilitation Plan, the Government shall be entitied to
update the Rehabilitation Plan.
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26.3 Foliowing the thirly (30) Day period under Aricle .26.1the

Developer shall as soon as practicable complete:

e O3y 26,1 Balall Al LAl Ly (30) 00 saa el ey 26.3
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26.3.1 the Rehabilitation Aclivities in accordance with the
updated Rehabilitation Plan and Article 23 (taking
account of any Facilities or other assets which may be
. transferred to the Government in accordance with

- Article 26.7), and
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26.3.2 all other remaining obligations under this Agreement,
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And the Developer shali notify the Government of such completion,
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264  Following receipt of the Developers nofice provided under
Article 26.3the Government shall issue & notice of
.compliance to the Developer within a period not later than six
(6) Months from the date the Developer submits its notice of
completion under Article 26.3 provided that the Developer has
- completed all of its obligations:

Sad) Ao gfadl j0emd 26,3 53U Copyay JUBYT ghall 6l 2y 26.4
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5641 in a manner that is considered acceptable by the
Government; and

3 Yy RagSall o s KN 26,4,

26.4.2 in compliance with all Environmental Standards,

Al ufaall R3S 00 G330 26,4.2

and the Agreement shall thereafler be deemed completed and the
Developer shall, subject to Articles 26.5, 26.6 and 37, have no further
rights or obligations under the Agreement.
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26.5  in the event thal the Government does not give any notice in
accordance with Article 26.4, then this Agreement shall
automatically be deemed completed on the date immediately
after the expiry of the six (6) Months and the Developer shall
fequest that the Government promptly release any
cutstanding amount in the Rehabilitation Guarantee.
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If following the receipt of the Developer's nolice provided under

266 o 26.3 S gy AV Dt gy cdagsall g S d da A 266
Article 26.3, Ihe Government does not consider that the Py JlSH it 3 A Lay) Allal SHARS 3yt 8 alaalt o) g phaall
Devaloper has fuifiled all of its obligations (including the full Ao gSaly 23358 oAl ot all ZASE QALY il ated dda A ATy
and complete execution of the Rehabilitation Activities or 3 D el S Al e oill S ey s odoall Lt
compliance with all Environmentat Standards) the Government f&Jﬂ 2 e E‘u ) .:-.‘L..i 5l flmm 2z 'z'g 3 Jul')&i
shall give the Developer a notice with sufficient details of the 9 Aall o yshaal by e s 15 e g A
outstanding obligations and the provisions of this Article 26 el oy (e
shall.apply again in respect of the Developer's outstanding
obligations, until such obligations have been completed.

26.7  On expiry or terminalion of the Agreement, the Government | | Gl asks (5 il AssSall Jsns fgied o ABGY! slgid Om W 26.7
may request the transfer of Faciiities from the Developertothe | | 3t gil ol o3a 4Ske Jis jghall Ll s 3 vhagsad) I abali e
Government, and the Developer shall transfer the Faciiities to Lo LY o A da g 2 o Lo g5l
the Government on terms lo be agreed between the
Government and the Developer,
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obligations under this Article 26, the Parlies shall refer the 28 atall can pay 133l 138 B diay
dispute to resolution under Article 28.

27 Force Majeure AN 3030 27
271 Neither party shall be in breach of this Agreement, or liable for | | 4t 486551 238 J8al (e (¥ gty o LW Catdoh Y e Y 270
any delay or failure in performance of any of its obligations 836 an g3 A 3 e gl ot o U S sl el e Yynee 00
under this Agreement arising from or attributable to any act, sk o Jie) g Gaa g das b Appuaialt o e SN Ly
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reasonable control (a Force Majeure Event). (s ) R e
27.2 A Force Majeure Event shall include, but not be limited to the O sl Boly mand Y SH duo e G el 6,00 Shaal pas oF 272

otcurrence of any of the following events after the Effective
Date:
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27.2.1 acts of God, including but not limited to fire, flood, earthquake,
windstorm, epidemic or other natural disaster;
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27.2.2 war, threal of or preparation for war, armed confiict, embargo,
breaking off of diplomatic relations, military or non-military
interference by any third party state or states, blockade, siege
or sanctions or similar actions:
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27.2.3 terrorist acts, civil war, civil commotion or riots;
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27.2.4° nuclear, chemical or biclogical contamination or sonic boom;
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27.2.5 fire, explosion or accidental damage;
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27.2.6 extreme adverse weather conditions;

A it Gdlal Jigal 2726

2727 severe collapse of the mine or building struclures for reasons
not attributed to negligence or fallure by the Developer to
1ake necessary and reasonable measure; and
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27.2.8 any country wide labour dispute, including but not limited to
strikes, industrial action or lockouts,
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ofily if and to the extent that:
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a. such event prevents such Party from performing its obligations
under this Agreement;
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b. such event, despite the exercise of reasonable diligence,
cannot be or could not have been prevented, avoided or
‘removed by such Party;
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¢. ,such Party has taken all reasonable precautions, due care and
reasonable altemative measures to avoid the effect of such
event -on its ability to perform ils obligations under this
Agreement and to mitigate the consequences thereof; and
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d. such event is or was not the direct or indirect result of such
Party including the breach by such Party of any of s
obligations under this Agreement,
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27.3  The non-performance or delay in performance by the | | o ce wiladd ol A e St Fi gl (g Lagia 5] gl brall s Aagsadl i 273
Goyerpment and'the Daveloper, or either of t'herp, of any Mg A5V Gy ABUSY) 238 g gay Pl 5 e gl el o Jsl':dl
obligation under this Agreement, other than an obligation to pay B8N Bl Silaad e ol e Laabs calash (i alal Ba (B S0S 03 o)) a0
‘money, shall be excused, if and to the extent, that such non- i
* performance or delay is caused by a Force Majeure Event,

27.4  The affected Party claiming a Force Majeure Event shall, as i phalt Lol 5 Al 3l il F oty 2 il st ‘...'._,.1311 oo 274
promptly as practicable, notify the other Parly in writing as soon e 3a 86l 3l Shaaliaade 48 Ulee (Saa iy g 5l ot A AW
as it becomes aware of such Force Majeure Event, but in no b e Wi ga 13 ya 0y Y Gaandl G 5 34 A 5 0 Logg (30) i sl
event later than thirty (30) Days from the date on which the | | ‘& FEE T2 &0 B (30)
event first oceurred, stating:

27.4.8 the nature of the Force Majeure Event or (if more than one) | | oo oS (s e SV 8y Ra 8) T el 58l Sos gl 27,401
each such event that has cccurred and the evidence of the Aty D0l 138 Aegpla Dol Ly gl
nature and cause of such Force Majeure Event:

27.4.2 the date from which the event has prevented or hindered the el e G GoRI s Sl Saali s a8 i ool g i 27.42
affected Parly in the performance of its obligations: LAzt b asia

27.4.3 the obligations affected: st il 39V 27,43

27.4.4 the actions taken or to be taken in order to comply with the 5 i edn b (SaOU 3G Al 5l 2335l Sl a Y1 27.4.4
requirements of this Article: and

27.4.5 its best estimate of the date or dates upon which it will e able | | O «'al Wil L8 oo o Fa st ol po OB Jail Rl 27405
o resume the performance of each of ils obligations so MeZb ) peiall wajphall i o(Blas sad ey Edl i
affected, and similarly, the affected Party shall give notice as ehad Gaws L s plda Se ptlis il Saad elgint » oA
scon as the Force Majeure Event(s) have ended or been d ‘J’ o Al ehl U el sy 4 wang WS el
removed or its existence no longer preventing performance of ) L_,Ji_\a_'-y"& Fias s Hia
an obligation and the affecled Party shall resume the full : 40
performance of those of its obligations no longer affected as
soon as possible thereafter.

27.5 The affected Party shall: b et RN e ey 27.5
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27.5.1 use all reasonable and prudent endeavours to mitigate
or remove the effects of the Force Majeure Event and
to continue to carry out all its ohligations under this
Agreement in any way that is reasonably practicable;
and

all sl 6 a8 e Cums3l Al el 3 sl WS SN 27,50
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27.5.2 attempt to resume performance of the cbligations
: delayed or prevented by a Force Majeure Event within
the shortest possible time.
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if as a consequence of a Force Majeure Event, the period of
any such non-performance or delay by the Developer, together
with such periods as may be necessary for the Rehabilitation of
any damage done during such delay, operations hereunder
remain substantially or in total suspension for the uninterrupted
period of more than [three (3)] Months but less than six {6}
Months, the Term of this Agreement may be extended for the
period of such suspension{s) subject to the written consent of
MEMR.

O 250 1 (eha¥) pae) Jlatl 5 8 odlS B 6 alill 6 3l Sanldam 276
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27.7

Should a Force Majeure Event or the effects of a Force Majeure
Event prevent a Party from performing all or part of its
obligations hereunder for a continuous period of [six {63}
Months, the Parties shall discuss alternatives and/or solutions
for dealing with the Force Majeure Event. In the event that the
effects. of a Force Majeure Event continue to prevent the
affected Party from performing all or a material part of its
obligations hereunder for a further continuous period of twelve
(12] Months, either Parly may, by written notice to the other
Parly, terminate this Agreement in accordance with the
provisions of Article 24.
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27.8

If a Force Majeure Event occurs, no Party shall be responsible
to the other Parly for any damage, increased costs or loss,
which the other Party may sustain because of failure or delay
of performance of the affected Party, and such failure or delay
shall not be deemed a breach of this Agreement.
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28 Governing Law and Dispute Resolution

e ) 30 A gl y Baaball) caad o) o SLBY 28

28.1 Governing Law

Gubill caatyll o yial 28.1

This Agreement shall be governed by and construed in accordance with
laws of Jordan.

A Y1 it s Gy oy ARV o3e pmas

282 Nofice of Dispute

eI ] 28.2

28.2.1 in the event of a dispute, confroversy or claim arising
out of, or in connection with, this Agreement, including
any question regarding its existence, validity or
termination (a Dispute), any Party may provide a notice
of Dispute to the other Party.

Lasd o ABLEYH 030 oo LAE Ll ST Cadta g 150 Cag2i e 3 28201
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28.2.2 A Parly seeking to make a claim-giving rise to the

. Dispute shall give notice of such claim and such notice

shall set out the events leading to such claim and the

.tegal and/or contractual basis of the claim in sufficient
detail, and be supported by relevant documentation,

Dol a0y AN 058 (54 g 0 5 2822
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28.3 Amicable Settlement Negofiation

gl Ay d 0 gl il il 28.3

The Parties shall firstly meet within one (1) Month from the date of
receipt of the notice of claim and attempt fo settle the Dispute through
amicable negotiation.
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28.4  Arbitration

JER] 28.4
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28.4.1 Neither Parly shall be entitlied to commence any arbitral
proceedings until after the parties have complied with
Articles 28.2 and 28.3, save that the Parties shall have
the right fo commence urgent proceedings for
interlocutory relief if its right to commence proceedings
or to preserve property or assets may be prejudiced by
any delay, but such Party commencing urgent
proceedings shall thereafter apply to stay the arbitra!
proceedings pending its compliance with and fulfiment
of Articles 28.2 and 28.3.Note that any customs dispute
is not considered subject to arbitration, but rather the
dispute is resolved according to what is stipulated in
Jordanian customs legislations.
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28.4.2 Arbitration shall be conducled in Arabic language in
accordance with Jordanian laws and legislation in force at the
date of commencing the arbitration, which rules are deemed
to be incorporated by reference into this Agreement, by three
(3) independent arbitrators where:

53830 Agia VI a2y it B Uy A peBl Rl STl e
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28.4.2

a. each Party shali be entitled to appoint one of the arbitrators:
and

3 oSl V3 aad G b I oy ]
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b. the third arbitrator as the presiding arbitralor who shall be =
appointed by the two arbitrators appointed pursuant to Article DA g S 5 Al s (30) O i (1) 28.4.2 5L oy
28.4,2(a) within 30 Days of the nomination of the last of such G 308 e sianall CpaSinall o 43 e Jla iy opalaall
two arbitrators. Where the two parly-appointed arbitrators are TR T T PR fad e B ol
uhable to agree on the third arbitrator, then the third arbitrator 2l A e paB L = M:J Y)
shallbe appointed as the Jordanian laws and legislation D
instructs,

28.4.3 The decision of the arbitration tribunal shall be final and a3lph YL ARG ey Undad (SaiW A ) 300,50 2843

binding.

28.4.4 The seat of such arbitration will be International Chamber of
Commerce (ICC), Paris, although the Parties may agree to
hearings being held in any convenient location and in
accordance with Jordanian laws and legisiation.
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28.4.5 Each Party shall be entitled ta appoint advocates to represent
him in such arbitration,

pSadlt 2 oL aic gBal 4o Mias  cadaa ard Gl 9 30 28.4.5
R RL

28.4.6 The signatories of the Developer warrant and undertake that
they have the authority to bind the Developer to arbitration in
accerdance with the laws of the jurisdiction of incorporation of
the Developer and Jordanian Law.

Lol O yShar pgls (areatny aball Co ALIG gadead G 28.4.6
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28.4.7 The provisions of this Article 28.4 shall survive any expiry or
termination of this Agreement.
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29 Stabilization

SANt 29

28.1 Fiscal Stabﬁity Guarantes

29.1.1 A"Fiscal Adverse Change” refers to any change in Jordanian
fiscal laws or regulations (including changes in taxation,
royalties, or other fiscal obligations) occurring after the
Effective Date that would materially and adversely affect the
Developer's fiscal responsibifities or benefits under this
Agreement, provided however that where a change in fiscal
laws or regulations that has an adverse sffect on Developer
is offset by other laws or regulations in & manner that
preserves the material economic balance of this Agreement
then there is no Fiscal Adverse Change. The adoption by the
Government of laws or regutations to prevent and reguiate tax
avoidance or the interpretation of existing laws by the
Government to protect the revenue base against tax base
érosion and profit shifting that are consistent with
internationally recognised tax practices should not be
considered a Fiscal Adverse Change subject to this provision.
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22.1.2 In the event of a Fiscal Adverse Change, the Developer shall
be entitted to maintain its fiscal obligations and benefits
consistent with the faws and requiations in effect on the
Effective Date of this Agreement. This protection shall apply
to, butis not limited to, corporate income tax, value-added tax,
customs duties, and royalty rates or calculation methods
related to mining, exploration and development. The Parties
shall negoliate in good faith to amend the Agreement or other
measures, potentially including other Governmental action,
as necessary in the event of a Fiscal Adverse Change to
assure that the Agreement functions in a manner that
presarves the material economic balance of this Agreement.
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29.2 Material Adverse Change

bl ot aall aAilt 29 2

20.2.1 A "Material Adverse Change” aside from any Fiscal Adverse
Change” means any change to any Jordanian Law (whether
by amendment of, or change in the interpretation or
application of any such Law or by enactment or promulgation
of any new Law or as a result of any binding adjudication by
any judicial, arbitral or Governmental Authority amending or
rendering invalid any provision of this Agreement), which:

R AN Gt T e Ty usT gt LN 5 pa iy 3o 207
Ol g w38 O g Bl g s 3 S g o st o] Gl 0 21509
st o pite sl I Aas s 0918 b e &5 Ao gy P
ASab (e oS g Ul hiandy ainly e 380 g dpasSind A fai ALl

;._‘5:1“ .y (@5’-53\_’! FRTY

BB



a. applies to the mining exploration and development sector; or

nndll bl AN ERE e by T

b, direcl}y*discriminates apainst the Developer,
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After the Effective Date (a Material Adverse Change), (ggrteald (50 00t adill) Nasht 2y 35 ay

29.2.2 Subject to the provisions of Article 29.2.3 in the event of a

Material Adverse Change, the Government may amend the
relevant Jordanian Law or the Paries shall amend this
Agreement or take such other action as is appropriate or
necessary to promptly restore the overall economic benefit to
the Developer. Where the Government does not amend the
relevant Jordanian Law, or the Parties cannot agree to amend
the Agreement or take other action, the Government shall
pay, or otherwise allow the Developer an amount of
compensation for any additional cost or loss of revenue
provided that such amounts can be reasonablyy supported
andfor substantiated.
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29.2.3 If one or more Material Adverse Changes resulls in an overall

accumulated financial effect in any taxable year that
increases the Developer's costs in relation to the Mining and
Extraction Operations or otherwise reduces the Developer's
pre-tax revenus in an amount of more than [three million US
Doliars {(USD 3,000,000} (or the inflation adjusted equivalent
calculated from the CP Satisfaction Date) during the Term,
the Developer shall be entitled to seek action pursuant 1o
Articles 20.2.2 and 29.3 1o restore the overall economic
benefit to the Developer.
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29.2.4 Forthe avoidance of doubt, once the aggregate of all accrued
and outstanding claims of the Developer under Article 29.2.3
exceeds the amounts listed above, all accrued and
outstanding claims of the Developer may be asserted,
provided that once such claims by the Developer have been
accepted and compensated, no future claims may be
asserted until such time as all uncompensated claims again
exceed such amount in the aggregate,
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29.3  Developer's Compensation

asball g 29,3

2931 If thebev‘e!oper considers that compensation is due pursuant

Je i 129.2.3 3kl plSal L oy Woien g padll  glaall saelda 29.3.1
to the provisions of Article 20.2.3, it shall issue a notice o the ASSH L ezl A gSal] ) Pa k)
Government with sufficient details.

29.3.2 The  Developer and the Government Shall tse their ddaa Gl FE (L 3l A 502l 3 peol ABS AsgSall 3 oball Jiy 29.3.2
reascnable endeavours o reach agreement on the amount of 2031 s, iy ) 2ms | pag gall
compensation following receipt of a notice pursuant to Article
28.3.1

29.3.3 If the Parlies cannot reach agreement within minsty (90) Days | | e ps2 (90) Ot 520 DA 360 1 B 050 ey JUFY T 2933
of the Devsloper’s notice pursuvant to Article 29.3.1, either Party Ol a6 5985 620.3. 1 Aokl v gy A sheald pasS 2y 3
may refer the Dispute to arbitration under Article 28 28 sdali ey oSath LD 13l Al

29.3.4 The Develaper shall be entitled to set off any and all payments | | o Sl Ga At Clle Jadl A8y e gl Aalla el a) Ll 32y 2034

due from the Government under Arficle 29.2.3 against any Lide g R3all pe e doddl RS, e :;5 Udie 29 2.3 5olall Laa gy
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connection with the Mining and Extraction Operations,
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301 The Developer shall notily the Goveroment, Wilhin 3 o ooty Wgina iy 33 (3ot 3 AngSadl S yghadll oo oot 30.1
reasonable period of time, and in any event within any a1 s il g 22 lede o geaiall aia M 0yl i LS N
applicable time fimits under Jordanian Law, of any event which oY s B £33 My gt 353V Gl Qaed e PESTRLITY g,‘[._l
occurs as a result of the conduct of Mining and Extraction b eashadll d Tl e 3y ot e sy CildaY!
Operations which results, or might result in injury, loss of life, Jl ) : > = . 1"“ ;’: Ll 361 1_\::“ Les 1" Y1
impact to the environment, or loss of or damage to property, | | 2 St} el gid da el e Nt
jons . gr LS B JPCR. ¥ I I L TR I WL
The Developer shall take all actions it deems necessary lo | | J2 sshall Jlo oty LS At 2l ol = S A
prevent or afleviate such injury, losses, impact or damage. The | | ) G LS il (Kan Gy il Vel a3 Biag Sagtall
Developer shall notify the Government of such emergency as Adylaa dia 35 3 (il o danankall g Sl G e s ot e piadl
soon as reascnably practicable and similarly notify the
Government within a reasonable time of the Rehabititation of
normal conditions,
P |
30.2 Al action taken by the Developer pursuant 1o this Arficie 301 [ 55d o e o sball L3S0 S et 2 Y1 A8 Fpad S o sy 30.2
shall be included within the definition of Mining and Exiraction oAy il Cildee U3y 13 e (30)
Operations.
31 Goodwill and Good Faith ‘ Al (e faa 31
311 The Parties base their relations on the principles of goodwill | 1 Gaad o laslt o (il L el Tass (e ULg@idle (800,50 311
and good faith, and agree to ccoperate in order 1o achieve the ARy o3a Ctoal
objectives of this Agreement,
31.2  Where in this Agreement any Party or Person is required 10 | F ol Y1 etk t ) ALl g1 380yl 30 & O Ul 8 L 312
give its .approval, consent or permission, such approval, Lo_pals oy o IR et N IS PONPRONRE GV N T AW
consent or permission shall not be unreasonably withheld or Dyt e sl g0
delayed,
31.3  When making informafion available, the Parties will use all | | foidi cis phad) A Glascad M yiall 3 ppall 23S Jhy 6 11 5 5 31.3
reasonable endeavours to ensure that such information is ARV o3y 5l Lasd Laghi
correct and complete.
32 Notices ey 32
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32.1

Any notices, requests or commiunications sent or given by one
Party pursuant to the provisions of this Agreement shail be
written in the English language and sent or effected by
registered mail, electronic mail (email), facsimile, or delivered
in person to the following addresses and in case of facsimile
the written and signed originals should be sent,
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In the case of the Government: LagSadl 3 dga g COlS Jla

MEMR Aiaadt 5 g Ay Rl 5505
For the attention of: Secretary General Al Yt Alie

Telephone: +962 (6) 5803060 +962 (6) 5803060 s
Fax: +962 {6) 5865714

+962 (6) 5865714 S

Address: P.O. Box 140027 Y

. 148027 1ope b giad

Seventh ptrc!e el yalt
Amman 11814 ? {J

Hashemite Kingdom of Jordan F1814 (e

Lalleh Ao ¥ 2SLeal

in the case of the Developer: BT P R VERUSCETE Y BN

For the attention of: Mr. Hani Al Asmar ¥l (e calt iad
(Director General and Member of Board of Directors) (2 gl Ao yzme g Wl jaaliy

Address:Amman.Jordan T L PR A
Telephone: +962 777770530 +062 777770530 ~a
E-mail: lovie oumeish@gmail.com

asmarpartners@outiook.com loule.oumeish@amall.com ..~s AV 224
. ' " asmarpartners@outlook.com
or at such substitute address as a Party may from time to time direct DAY o las agga i 08B Sy e Shpie e
in writing.
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Either Party may notify the other Party of any change to the andress or
any of the other detalls specified in Article 32.1 if such notification shall
only be effective on the date specified in such notice or five (5} Days
after the notice is given whichever is later.
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322 Any nolices, requests or communications shall be deemed to
have been properly given or delivered as aforesaid to the Party
to which it was addressed only when each notice or other
communication has been received by such Parly, and in the
case of:
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32.2.1 registered mail, such notice shall be deemed to be received
on the third Business Day following posting, and in proving
such posting it shall be sufficient to prove that the notice was
properly addressed, stamped and mailed at a post office:

m;dﬂ]ﬁﬁqjmﬁ}'iﬁbm!w@ﬂlﬁdﬂJyl 32.2.1
Ol Ay 2l e ) Y1 B 5 Sy Dy g
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32.2.2 Electronic mail, such nofice shall be deemed to have been
given upon despatch provided that any notice despatched by
email after 14:00 hours on any Business Day or at any time
cn a day which is not a Business Day shall be deemed to have
been given at 08.00 on the next Business Day;
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32.2.3 facsimile, such notice shall be deemed to have been received
on the first Busfness Day following the date of dispatch; and

ot g2 el gy 3 Uldia Ja 2¥I o i ¢SGN0 o Juait 3223
.*3’-7)! g

32.2.4 personally delivered, such notice shail be deemed fo have
been given upon delivery at the relevant address if it is
defivered not fater than 14.00 hours on a Business Day, or, if
it Is delivered later than 14.00 hours on a Business Day or at
any time on a day which is not a Business Day, at 08.00 hours
on the next Business Day.

B ginalt lyindl, W gl ) Lls 2y GE) Sy pallh 32.2.4
Aelall sy 40l 5 By e pa g (3 14:00 Aol U ol 3
S ez o 580 Y o e 0y gl e gl 4 14200

3 danl 4 gy e 8:00 AL b Labea A2

For the avoidance of doubl, Business Day shall mean any day other
than a Friday, Saturday or official public holiday on which banks are
open for general banking business in the Hashemite Kingdom of
Jordan, :

iyq_ﬂldm‘,gt,iml_,iwugi‘_i}ugwéiwt‘.ﬁ.u;;‘eu&‘,.;s?.ﬁ
PRS- 13 PR - TP | A3 (el S5 Llae o it 4 o LG o3
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33 Languages & 33
33.1 This Agresment is written in both Arabic and English | [ & 2y i iy Zasdadyly Ayl Oy 48N o2 &, A 33 ]
languages, but in case of conflict between the two Bt T A R bW ARl 5 0S5 ¢l O o Jad
languages, the English language shall prevai,
33.2 All documents, reports, data, notices and comrespondence | | sl Aabdell SRS Gy, cla, sl y N *—'LSUJSJ 332
under this Agreement shall be written and submitted inthe AW R e 2 o G WS o) alasYh Aad A g, byl
English ianguage. Al Ly
34 Liability and Insurance Opaillp Al glpeaall - 34
34.1 The Developer hereby indemnifics the Government and | | =Yy a0y oyl Sdad S e daglall ghall g0 34.]
agrees fo hold the Government harmless with respect to all Al GRS aaTg) S, ¢ aleally Slel Yy claSlaal,
claims, demands, losses, damages, actions, suits and costs ilaa S5 el pen o5 i a g bga ALl gl eyl £3 2 (A gl
{inclpd:ng.reasonab!g Iggaf costs) asserted urc!armefi by Third WS sl My sl S5y e il 5t B lag il e
Parties directly or indirectly, arlsing out of its Mining and 5 el ,li_ B ] i e g3 08 b L gall 4 43
Exiraction Operations, save to the extent that the Government | | °5< et 23l il [-’ g: | L.;.-.L_lf ?‘ﬁhﬂ el _:“u L.
has contributed to the circumstances resulting in such claims, el g Qv 1R gl Sh=all ghole o I
demands, losses, damages, actions, suits or costs. RSl
34.2 The Government shall give the Developer nofice of any such | sl gt s SF G T e o6 shadl Juil 4 i) ¢ i 34.2
actions, proceedings, costs, charges, expenses, claims or Ln (30) 0530 set 3 dadll 1a e S 41 g e bl
demands within thirty (30) Days of it being made, and the Ay s 5 b Sy gt wd Usad led 50 ¥y oy 50 o 5 e
Government shall not make any settlement or agreement to T dubd A3 ol g Shsall a38 ¢ Ba
settle in respect thereof without the prior written consent of the ~ o 3t U i
Developer.
34.3 The Developer shall be solely responsible for the defence, Loy Uiy Chlladlodn 4,35 (e IV Jy3adl ga shaall (5% 34.3
setlement, and discharge of such claims. Payments made 038 Cin gy A gSall 5 ghali Leady (Al AL AHS iy Leie g ladl,
under this Article 34 to the Government by the Developer shal) B AN YA e L g8alt gl (S |y gat Llias 34 2200
be deemed full compensation in satisfaction of this indemnity in ABUEYS 038 i yag Alne Y 433} Ao asbal) Lo Ly
favour of the Government for al| damages, which may be Tt T o )
caused by the Developer's operations hereunder.
34.4  Each Party shall; O LN 34.4

L J
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34.4.1 insure-ils own property and its personnel engaged in the T LS -i,&i.is\p 38 il (S il 4yl ey aSles e cualily 34.4.1
performance of this Agreement against bodily injury, sickness ol Chaliadt 330 Sl ot L) B0 CVay Hmt ey Bsealt claY
and/or disease, and death (which shall inciude repatriation or _JL,,iLi:*p o3 e 330 Ul g oA giall ALy
mortal remains) throughout the Term; and
34.4.2 Indemnify and hold the other Party harmiess againstall loss | | il ) sl 288 5 AT Gl oo ol Gy Uy 3442
. or claims based on damage to such property and for bodily Laadl el S Sl 0l Gali B il g e 35 5
injury,; sickness and/or disease, and death throughout the ABUEGY 238 (e 53w Jh gk il e s B CYla g gl ey
. Term, to its own personnel. ’ )

34.5  Neither Party shall have the right to recover from the oiher Parly | | 3em e gl dus el b S5 B ks RN e Y Ba Y 34.5
any consequential or any contingent damages under this ABLEYE 038 o gy
Agreement.

346  Each Party shall offer the other afl-reasonable assistance in g Sebal 3 20 R A S Ll i b (8 e 346

the conduct of any claim under this Article 24,

34 saldleds o gar LU s

35 Enforcement of Judgments and decisions

il _all g pltaYt L85 35

35.1 The Parties expressly acknowledge and agree thal this o (g0 2 508 LAGY 30 ol S ad e T80 o i,y okl s 35.1
Agreement is being delivered as part of a commercial CA iR L
investment ransaction.
35.2 “hereby, Salall o3a Lan gas 35,2
35.2.1 The Developer agrees o enforce judicial decisions, exeoutive Pt 3 Zyyiiall AT T AR S SAK (gl ghall (3315 35.2.1
rulings or an arbitration award in accordance with appiicable LGl Cand ) Al Ty A sl et B e 3 oLl
law. - -
35.22 The government agrees to implement judicial decisions, PEaYY g Al AU TN SO 50 L e sSall ¥ i 35,00
executive rulings, or an arbitration award in accordance with A (28) o5, A5l L8 5 1a) 0 388 18y paall gt e 2 Plail
the State Litigation Administration Law No. (28) O1 2017 or any loa Jay 985 1 12017
law replacing it. . FOFHE
35.3  The developer cannot enforce judgments and decisions on the DA Sall A8 Ll AN (3 0¥ e g1 Gl 2l RN S Y 35.3

following government-owned assets::

96

oot E PRGSO VR T LR S e Dt ey




35.3.1 property, including any bank accounts, which 5 reserved for el (gt VT R Ao i RSy s, sl A Lay oSt 35.3.1
- use in the performance of the functions of the diplomatic osh a5 Abeal W 30 g RaySa W3, ta shall Sl e gl pga
m_iss_ions of tI_1e 'Governmept or its:: consular pc':sts'. special A N I N T DRI P TRCE A I TR EL RS LA O
missions, missions  to _mterna!nonal orga_lnlz.a!ions ar Ayl ot gt e g‘ o el st
delegations to organs of international organizations or to
international conferences:
35.3.2  propeny of a military character or used or intended for use in plea oh 283 A Ta Sl gandig g Sl Al S SR 353.2
the performance of military functions: LA S
35.3.3 property of the Central Bank or Jordan or ofher monetary || 48 slealt Ahalt Colans gl ol JF 50,9V (o S8l i A TGN GRS 35.3.3
authority of the Government; Sl
35.3.4 propérty forming part of the cultural heritage of the | | 3yl T oatisn o qpesSodl RS Y e e S5 AN IS 35.3.4
Governiment or part of its archives and nat placed or intended e A 8ol gy
to be placed on sale; or
35.3.5 _ Property forming part of an exhibition of objects of a scientific, Adg il AARN T30 o el e & O e JE2 AT SELT 3535

cultural or historical interest and not placed or intended to be
placed on sale.

e AasSali o ¥ il

36 Represeniations and Warranties

whibadal) s clasllt 35

36.1 Representations and Warrantios of the Developer

Jshall cituap alasls 360

The Developer represents and warrants at the Effective Date, and
repeals such representations and warranties at the CP Satisfaction
Date, that:

G e Oty il ) 5PV eda ) S5 ALY 3G 5 6 3 Cadary bl i
frh b o el oy L el
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alt of the information, representations and bther matters of

36.1.1 K Gl s A Sliadl et a2y 1AV Clagball 48 G 36,71
fact communicated in writing to the Government, MEMR | | .q Hicsagsl ol aghall U8 e gy A20a 150540y A gsal) JAL PP CEX
s, S e ot o s e || S e 0 U

Q ] A “ ' e . am L. ey
: ' ’ y=ea, 1ol i b 43S lliny 32y Zagna ASEN
Developer or its Affiliates in connection with this Agréement et "_""' A P,'l . : "'?’” e 1 'fn," . s ‘ )
A - Jllﬁ(ﬂ%)]ﬁ@!%!ﬁu&?lf“,ungJa..;gnL:.lJ,.eg]
were and remain (subject to any updates or revisions to that = o 0, oW1 gl 5ds K s 5.0 42 S
information communicated in writing to the . Government Ly Al oy 20 eli gy G S350 4052
andfor MEMR prior to the CP Satisfaction Date, which | | 488 Cun e line 38 5 Ty y Ao il g haalyll o3 B
updates of revisions themselves are and remain in all materia) NCEEEE PV EPRIen By W
respects lrue, accurate and not misleading);

36.1.2 it is an enfily duly established and fegistered and validly | | 4520 dlly,, s 90 onl LAl G s ¥ ol Al asy SC 5 A, 36,12
existing tnder Jordanian Law and has the corporate power to | | v af, 4 LS . Hinaa g23 (o Alae ] g jay Jgall dBdiaY 45 a0
own its assets and carry on its business as it {s being Colelie Y1 g g il y Gyt g ailly st 3 43S e fuas
conducted and has obtsined all hecessary licences, Ll Tagh R3O0 sl 2
consents, approvals, permits, authorisations, exemptions and '
certifications required for that purpose;

26.1.3 it possesses full power and authority to enter into this Aol 5 Aty AAUGYS ode Y ALASH AL 3 Aadlall dlly o 36.1.3
Agreement and to perform its obligations hereunder and has | | el oVt o K Rzl Cilel e S 33 6 oy Laa e
taker'z all necessary corporate and other actiqn to aumoris_e AN Cpan DK, AEXH i CLABYL E__émya eda a1 oY Ao
the enbiy into and performance and delivery of, this Lol g 35 A Jalt il P
Agreement, the Related Agreements, the Performance
Securities and the transactions contempiated therein:
36.1.4 the Developer and the Parent Company(ies) have obtained Gussyall Lol gl 43S I oY (A all) 48,3, eaa i 36.1.4
afl necessary corporate authorisation in respect of; g Lae JSE R 30
a. the execution of this Agreement and Related Agreements to led Bk o b Alalt cald lBliEY! 248, 4B o3 3AT )
which they are a party; and
b. the entry inlo, issuance and delivery of the Pedormance deahodiy s ol y 3l pos TGS W0
Securities
36.1.5 no other corporate or governmental proceedings are | | 4l <l yall 4; 1o 20 SONIF E PR PR R el ag ¥l 3615

necessary to authorize and approve the signature of this
Agreement;

AFEN o3 o5 L
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36.1.8

in the'case of the Developer, the representative whose
signatore is affixed to this Agreement has been fully
authorized to sign this Agreement pursuant to @ valid power

o,smh__._,.g-‘g:amw.;uuhcs,gmubﬂ1 Ljs‘,.luuu,um?@ 36.1.6
S placy pne A0S 5 i i pap SAY o3 1Y LIS JE3 ¥ gia
A58 ANE M dhes (e A5y K g8alh 2y 55 r g 1) el

Sk b Lt e

knowledge, threatened in the Hashemite Kingdom of Jordan
or anywhere else for the liquidation of the Developer or its
Affiliate;

of attoney, a copy of which has been provided to the
Government;
36.1:7 this Agreement, the Reiated Agreements and the g 80 Az gl SYASH ALLad G SRy A8 e o f B4y 36.1.7
- Performance Securities have been duly executed by the | | =iy | At 3 SARGYL g LAY o3a o S v g,
Developer and the obligations on the Developer in this oyl A Sl g Aaa oy 23 g8 el Sl (S22 gl
.jAgreement, Related Agreements and the Performance
ecurities constitute legal, valid and binding obfigations on
'the Developer;

36.1.8  no, litigation, arbitration or adminisiralive proceeding is | | e o Uy Alaa THIE 300 T 45080 1 48023 Cinl o) 2V ad, 3618
current, pending or threatened 1o restrain the entry into, | | % Nyt b i b otof 25 AR 038 L e 43,08 g ) ol
exercise of any of its tights under and/or performance or Aol 3 Cliinall y CARTYY y LAY 028 G yaz AlLab 530 g
enforcement of or compliance with any of its obligations '
under this Agreement and the transactions contemplated
by this Agreement and Related Agreements;

36.1.8  no meeting has been convenad or s intended to be | | Lo il oY o7, gliel @l e ot T S TA T 3619
convened and/or no petition, application or the fike is asball Jacl A3 A28,
‘outstanding with a view to its winding-up:

 36.1.10 the entering info or performance of its obligations or | | sy, ALY 34 Can gay 48 i Ae_an g <G00 <13 ] edal 36.1.10
exercising of its rights under this Agreement, the Related o 345, ol iAo b a0 L S il ClEiall PR UPN LR
Agreements and the transactions contemplated therein to S e e A el S elpu) A8 ol gzt ot it ot L IS o
which itis a parly or any refated document wil not be in o e o Bata el g aalos o 138,55 ol 4l ; :
breachrof, or cause ta be breached, any restriction (whether | | %8 1 e gl gl pdlan gl 51 p1AS S5 gt T;,r'::ga')ﬁ
arising in contract or otherwise) binding on the Daveloper, e g eglse
any Parent-Company, any Shareholder or any Contractor or
any of their respective assets or undertakings;

36.1.11 there are no proceedings pending or, to The best of T A2 )YV ASLall E 53340 51 Ao el ol o5 gy ¥ A cade 36,111

Al 428 52 et il IS gl 5 Laligh
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361,12 there are no proceedings ongoing, pending or, to the besi of

its knowledge, threatened in the Hashemite Kingdom of
Jordarn or anywhere else involving the Developer and/or its
Affiliates with respect to Anli-Money Laundering and
Financing Terrorism Laws: and

Ashandl A Al JTHE (6 gled ol s s § odiinty A o Ay 361,12
gigui.__,tsuats,.:.uJiJ_,uawﬁ_,ﬂds‘giu_a_,l@:ml@g‘i!

Re;gresentations and Warranties of the Government

36.1.13 nelther it nor is employees nor any of its Affiliates or their P25 g e gl el o dagah L CYVATIR PYTEIEN ol 5 aha dady 36,713
employees has offered, promised or given any undue S8y el s vl aWY e b e A iz gl e Sl iy 340 st
pecuniary or other advantage, whether directly or through Cre 2SI 2 G Lla o sSs Jyden sf I cellay 3 sh o b i
intermediaries, to 2 Government official or to a third party to el Bty L i oSl (e p s byt B s T yindt o

- ensure that the official or third patly acls or refrains from ," 3 Ld .._f,!u 5 g cﬁj: 3‘ . dal - ')IH;_A:" _}11‘,2:4,_._&;!
acting in relation to the performance of officiat duties, in order | | G Led ABY 2 5. 2 tac "l" PR
‘to obtain any improper advantage in connection with matiers AR 03 -
refating to this Agreement. :

36.2

dagiall Cllany sl 36,2

The Govefnment fepresents and warrants at the Effective Date, and

repeats such representations and warranties at the Cp Salisfaction
Date, that:

b5 0 e WY1 o 7 e 28T Vn 303 LR o 35 oy J5 A Canind y A gl s
e sl

36.2.1 MEMR is authorized to
Government in respect of all operations refating to mineraf
substances including Mineral and Associated Mineral and
related activities in Jordan;

act for and on behall of the

b AagSodi I8 g o phall Zgnll a Kol 35000 S5 35155 ol 36.2.1
Oaadly coledt dlly 8 Ly gianall o gdly Riiat (Bl WSy gl
POV 30 Aol af LAY (pata g Rl

36.2.2 except for any approval of the Government as expressly

provided for in this Agreement and the License, the
Government confirms that no additional approvais of the
Government or any Gavernmental Authority are required
for the Developer to acquire the rights 1o conduct the Mining
and Extraction Operations;

hai Ny ALY 230 3 Tease 9o LS A gSadl Bl 4o UG 3622
RasllndaesSa T (6 g Al il g ol 2 ¥ iy Agiah 153
LAy Gl Qe Wil i i ke Jpeaal) [ ghualt 35
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36.2.3 In the event that any additional governmental approvals, not
known or anticipated at the time of axecuting this Agreement,
are subsequently required for the Developer fo acquire the
rights to conduct the Mining and Extraction Operations,
MEMR shall grant the Devealoper a reasonable extension of
time to secure such approvals. This extension shall be
granted without incurring any delays or penallies against the
Developer. itis expressly understood that the requirement of
such unforeseen additional approvals, and the consequent
need for an extension to secure them, shall not constitute an
Event of Default under this Agreement by either the
Government or the Developer.

Ky b Aigia Ay e s Tl D S T e F s 8 Js oF 36,23
Owail Jeaed 2 Lgde Jyeasdl jghall e ollad ABLEYI 234 30
38 gl ruia Aiamall 8 20y G0N 3,055 e ¢y San e ARYI
L_;‘.x_-&io_,.:g.g.),a.'a]l s C@é:uig;;ﬁml}d\ahujad}mﬂyw
o34 M Aol of o Sy Lasgia 010y shaalt e b je ) sl
Al 825 ol dlgle ! pmmnl 301l L2l Zaladly Rad gial) g Iy

cosball ol L gSath 21yl LHEYH 038 o yay s

36.2.4 it possesses full power and authority to grant the rights [ | , ALY 03 3500 3 gaall il ALSH 3Nl AR W S LT 3624
contained in the Agreement: and
36.2.5 as al the Effective Dale, all procedural matters will have been 030 (55S5 g AL S0 L a1l sl (S ¢St fuki ey 4y 3625

completed for this Agreement to be fuily and unconditionally
effective. _

g pda iy JAAS K2 8330 A atiy)

37 Continuing Obligations

3 paieadl A SN 37

37 1 In the event that this Agreement expires or is terminated for any
reason; -

1O e 3l 5 o i R e s 3 37,0

3711 the sefiement of monetary obligations prescribed in this
Agreement and the terms of such setllement;

o3d byl ABUYT Sh 3 TN AR SN Tt 3790
ot i

37.1.2 the obligations pertaining to the Rehabilitation Activitics and
Rehabilitation Plan: and )

a3 e ) ARy Gl 5ol Gl cil A9 3719

37.1.3 the confidentiality obligations under Articie 21,

21 8l Can yan 3yl Gl 5301 37,103

Shall rernain in effect and shail survive termination.

el g (Ja piad s Jedddl 4 G

37.2  The Developer shall immediately upon expiry or termination of

this Agreement pay any sum due (if any) under this Agreement
to the Government.

SR PWTIFHT by Agdlgih o RBY) oha el Al 8 :J‘,h.n # 5 37.2
AR 03 Ly, 343 (o2 y Of) Lasfal) ol
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38  Assignment Jotall 38
38.1 Any transfer, assignment or novation of this Agreement other | [ 3 4la (o aie g L oGy R 3 (el I3 T dE gt 38,1
than in accordance with Article 38.2 shall require the prior A gSah pe Thnes Fohat, 58 go i 323 0% o a1 38.2 5aL

writlen consent of ihe Government.
36.2  In conjunction with any financing or refinancing of the Mining ALY Ol laland g pad Bale ) T (J) gl Agtae W dsilad 382
and Extraction Operations, the Developer shall have the right et be sball ey
to:
38.2.1 assign all or any of its rights under this Agreement other than

License; and/or

B Hoad I CaMa, GRETYT s ey a3 gia e gl JalS e Il 3821

38.2.2 grant rights over the Facifilies and related assets, in each

case by way of security to or in favour of Lenders.

i o a8 3y g 0 c;lhd).a"il.,ﬁm!u_&:‘_;_,i;gic‘:u 3822
s ol ppa siall laall

383 Should the Lenders require the Governments direcl
involvement in the context of financing or refinancing, the
Government agrees fo consider such requests. However, the
Government's participation shall be subject to the following
conditions:

salel 5 ipall (Bl iy Ui JE 05 21 A giall a3t A ol B 383
OB WipaW e e Callall ta o DBl Glo Ao gSali 30, ) pat
AN Loy 5 e Ui T A gSad) S fka

38.3.1

Any direct agreement with Lenders will be entered into solely
for clarifying the Government's role and responsibilities,
which will not extend beyond the scope of this Agreement.

233 pam s Ay 0 i (K O el ga B p80e A3 (o el oo 3830
AU 23 TS Salek e Y Sy LN 3 pesn g AagSalt

38.3.2 The Govarnment's involvement shail not imply any financial

- Quarantee, endorsement of the Developer's liabifities, or
assumption of any direct or indirect financial obiigations
.toward the Lenders, .

Ao = AT I o T 5 ¥ o g Tngtall 05 3632
i A elad 5. J]Jilé*;‘,na(l_}ﬂigl.)ﬁJL)biﬁ.l

38.3.3 Al such agreements shall prioritize safeguarding nationaf T RIS P B W IR TS Te 6\533331@‘?&1391&—-:-: 3833
intergsts and mairtaining the Government's sovereign rights Oopndlh Clddac e 44 sy A g€l 3al
and control over the mining operations.

38.3.4 The terms of any direct agreement with Lenders shall be

transparent, tegally vetted, and subject to approval by the
appropriate governmental authorities.

2y L piE Baaay 4305 i Aal & AR g by 5t 58 o Gaay 38.3.4
Agieall dga g8all leah A3t

39 Change of Control

§ bl it 39
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The Developer acknowledges that the Government and the
Sponsor have executed at the Signature Date a Sponsor Direct
Agreement, copy of which is appended to this Agreement in
Part 2 of Appendix 5.

é.gﬁqitﬁwlq;1j}mlu_xljuz1lei.e_}SaJld._: apball 39.1
08 (2) 30l (o Vpia 1o ALY 5 3l 5,00l ol 2 it
AR o3 20 (5) Gl

Adjustable Dates o accommodate unforeseen
circumstances, operational exigencies, or changes in national

" policy or regulation that affect the fulfiiment of obligations

under this Agreement,

40 Security Responsibility of the Developer 3Bl 42iaY) A pipnall 40
40.1  Security Obligations: The Developer shall be solely responsibte Gladall 3 Aleally 591 05 e § e shall o San iV LI 40,1
for ensuring the security of the Area during the Term. This Ayl y pd g poamall pat o 2l s e JaZi A0y andll 024 g el DS
fesponsibility inciudes safeguarding against unauthorized Al hla ey Y ¥ e Ay
access, theft, vandalism and any other security risks, o o
40.2  lIcensed Security Agency. The Developer has the right lo ad ) Llaadl ClS 2 g BTl phaall Gy it LB OS5 402
engage a licensed security agency to fulfil the security Adlasdly Ga¥l Zhial gy o 50
obligations.
40.3  Costs: the costs associated with hiring the licensed security ¢Aad sl Adeally a1 CAS s gn Bl e 45 2l GIENZAS G 403
agency shait be borne by the Developer. osball Llaas
41 Adjustment of Critical Dates Lacdad) foy 33l s 4
41.1  Authority to Amend Dates: Notwithstanding any oiher provision f  f A8LisY) o3a AT Ga 335 L o2 1o Faball) i 4na 41.1
of this Agreement, MEMR shall have the authority to Sy ST ol ¥ Lol Agmal 3 2Ny ARG 515, odl 0,%
unilaterally make reasonable adjustments to critical internal 28 e JatS y Baall Cpauis AuSLETYY o3 A 5ol A Y o )il () g
dates specified in this Agreement within the Term, including LGN A Gl Cnad o Aeles e T Ll o = e 15
but not fimited to the Long Stop Date, and other similar AU g e 4l 3y i L‘“""’If‘d @w,iﬂ..‘s -
deadlines or extensions (“Adjustable Dales"), in agreemeant Dbl e 3 P
. with the Developer.
412  Scope of Autherity: This authority enables MEMR to modify a3 pa Agiinal) 39 Fi1 g B 51 oSl oom 8l ANl B 41.2

liaBall ol daggnall 2 oy & Sl Saneall ALEN 5 )
SR S T I PR PRSI Adpdl A et Gf Zba2sl
ALY 030 o yay 2l IV
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413

Reasonableness and Notification: Any adjustments to the
Adjustable Dates made by MEMR under this authority shall
‘be reasonable and made in good faith. MEMR shall provide
wiitten notice to the Developer of any such adjusiments,
specifying the revised dates and the reasons for the
adjustments,

e e R T P O ST VN s R g WS IS
Oy Gl Al sine Lodealt o33 s yag gimnall 59 50y ALN1 3415
il st Jatly gl sy 55 Aismalt 3 505 AR 8415 e A
ot ol L3 Y, Tl G A aangy cipsaili oin (g gl

Jaawll

41.3

414

Adjustments to the Adjustable Dates made in accordance with
this article shall be effective immediately upon issuance of the
written notice to the Developer,

-JM(;‘!LY‘SJMJJ!‘L“FJ}

sabaltodgd ety Sl AW o T A 1o Wil o W il o i 414

415 Binding Effect of Adjustments: All parties to this Agreemenl | | 5 . ol BAGy oo OhLbl ge 535l 1S3 ekl Y415
shall be bound by the adjustments made under this article, and AT s e b2 0 el oy iady Galall a3 i, gy 14 31 !
such adjustments shall be deemed to form part of this
Agreement,
41.6 Limitations on Adjusiments: Adjustments o the Adjustable | | 3,3 Joul AL o gl e S0 o Y o s il g 41,6
Dates shali not exceed a cumulative period of {-———] beyond the s o L (A BLGYT o3a PR EETEON - F AN G O [-een] (S At 5
original dates specified in this Agreement, unless agreed upon Ol G oo g€ J62 ade St
by both parties in writing. - o
41.7  Preservation of Agreement Terms: Except as expressly Sl Gk (e daljea abhid Ale el afiVt by 58 de LUK 41,7
modified by adjustments made under this article, all other terms o3¢l s AW JSal, Ly 2 & S el 238 L ya; L 31 pal &
and conditions of this Agreement shall remain in full force and el 3 it 4 b LT
effact.
42 General FIRTS elgal 42
42.1  Exceptin the case of express writien waiver, the fact that one Sl AR AL L pe O bl asd 8 de T GLA S 15 ol 42
Party does not exercise all or any part of its rights which are A 5 A B iy o (a2 AN 038 Lig puy G 435, 34 e
conferred by this Agreement shall not constitute in any event A58l a3s e gl oo
the waiver or abandonment of the rights not exercised.
422 This Agreement, incilding the Appendices, constilutes the Bl Lad 0l o 85T (LS sGadlall L Loy 4B o8 S35 427

complete Agreement between the Parties as to the matters
herein deall with and it replaces all other agreements in this
regard.
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42.3

:’\.;éﬁj‘g'l %Y A gay Jj}adi_, 5\4_’51.“ CJ'M‘_')mJ 13.};5.’ Cj"““ C“"ﬁ

The interests, rights and obligations of the Government and 42.3
the Developer under this Agreement shall be governed by and R an gy Y1 e ST la yusit aa Y 3 U 53 ol S Gy iy
construed in accordance with the provisions of this Agreement, bl Lo gSall a8 (g Aguce A5
and can only be altered or amended by the mutual written
agreement of the Developer and the Government.

424  MEMR is duly authorised and empowered by the Government | | Ji 5a iats Ledy A sie 250 W1 Loomall 59 501y RGN 5,055 S5 424
to enter into this Agreement and any agreements as may be | | g3 o o A o sV Ryt 2ag 5 LALYY 03 ol Y da gSal)
later necessary to alter or amend this Agreement on behalf of Ao gsal) Lo s Dl PL RS L R I N a5l e Al Lede
the Government, Any such alteration or amendment shall be i Lo cha sl el st (gl a3t ) 2a1adl 00
binding upon the Government without further action on the part TR LS c
of the Government. .

42.5  This Agreement does not create and shall not be interpreted as | | ¥y scub Sl 2y 10K 51 81,2 500 Ld e GGV it oF e Y 42.5
being a partnership or agency agreement. Neither of the Parties | | s Ll 0 i y ratna 3y 3,31 43S w tlegia el da o eay
will be at any time considered as the authorized agent or the A
legal representative of the other Party,

42.6 This Agreement may be executed in counterparts, each of LE O] PR R ST AR f il e Sang ABAIYY W3y oad jena 42,6

which shall be deemed an original and all of which together
shall constitute one and the same Agreement.

_‘i—_ém?‘ #:L\ :U.A:l_&a (JS.::_, Z.Q.L..nl
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In witness whereof the Parties have hereunder caused their authorized
representatives to set their respective hands hereto in Amman - Jordan in the
presence of one another and witnesses the Day and Year first above written.

.ok[EJﬁulm‘_’ejﬂ‘&EJ\&ﬂghﬁjw&ndﬁ

Government of the Bashemite Kingdom of Jordan
Minister ol Energy & Mineral Resources

Apallgll Lais Y1 ASlaalt A ga
Lhamald 3 g0y SBhY p3s

Dr. Saleb Al—Khurhbsbch .

i Al Al e gasall
Developer _shall
Wadi Araba Minerals Company bl &y e 00 45,00
The authorized signatory for the Dveloper gball fp ol iy s ghalf

BTr. Hani Al Asimar

et A8 et




Appendix 1

1 @ lalt

Description of the Area(Mining Area and Designated Area and the
" areas of which the exploration continuous)

ARl pedceadl il g Avsvadial Adhiall y cusill ABhia) ablsal] ciea
(Ut il padicns 3 )

Abu Khusheiba Copper Bleck

Podux Latitnde Lonpitods Area
| 30279898 15327929t
2 30274478 35278301
2 30.274503 35268889
. 4 A0 155025 3527297%
5 10232448 25288685
& 20215654 35204420
?‘!a 30215964 35303120
8 I0LZ4G9R 35315453
9 J0.219057 35334532
w0 24077 I53378%%
3 30.231836 15381027
12 302549040 35370872
] J0.255014 35352953
14 30264910 35352977
is 30.264952 35359174
16 30.272093 35346569
1?7 30278166 15305138
a8 30.292657 35285085
19 30303935 as2vemn

TOTAL AREA 420 km?
Errorl Unknown document propoerty name, 107 Error! Unknown documant proparty nama.
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Appendix 2

2 (ialall

Part 1- Positive Feasibility Study

e PP UE TR P TP

The feasibility study assesses in delail the technical soundness and
Economic Viability of a mining project, and serves as the basis for the
investment decision and as a bankable document for project financing.
The study constitutes an audit of all geological, " engineering,
environmental, legal and econoric information accumulated on the
project. Generally, a separate environmental impact study is required.

o iy a4 p2] LT (g 3l G T 5 al S Pl
L Ayt ol Ay 285 i oS o b g T ) S 8 e Ay ¢ 55
Ay Ll s gl y G gl puo ) il ghaal) A81SY L %0, Sy oyl
el A adia 1t 5 o1 gl o 3h gl S5, & 3 kall (f o A8 jall sl

Cost data must be reasonably accurate {usually within + 10%j), and no
further investigations should be necessary to make the investment

decision. A detailed fist of the important items addressed in a feasibility
study is given below:

¢ M On 0080 05 (%10 2 ISy i = 1 0 T s 00 o o
o 2 Aloie Ll D L o LRV i Sy lya3ll e 2 all 6f jal
gt At 0 b S o cany

1 introduction and Executive Summary: Provide an overview of the
project, including its location, mineral reserves, and production
plan. The executive summary should summarize the key findings
of the feasibility study.

iyl ety (B Ly o 2 e Ale T 0 gl ol T
Al (2l Gl o iy o sy LY AL ) Rsed bt Y,
e K g g phall R

2 Geology and Resource: needs to cover geology of area and
project, detailed exploration, closed spaced drilling, exploratory
mining and boreholes, channelfgroove sampling, ore body
modelling, bulk samples for beneficiation, geotechnical and
ground & surface waters studies.

el iy p o pdaly AR A b3 1ty Lo gl gl 2
Do e Al J¥y il o, Gl el ERS N
Sl paly sl B Cililly S a1 Rada sb il gmh

. A bl A galb oty 3855

3 Mineral Resource and Reserve Estimate: a detailed analysis of
the mineral deposit, including its size, grade, and metallurgical
characteristics. This analysis should include a mineral resource
and reserve esfimate that complies with internationally
recognized standards. Reserves need to reach proven or at least
probable category.

aﬁ@w.w‘wbﬂd@‘&m:@%mwu Sl s 3
1558 Jalasl l&MQl@@M.W&W@,@y;W
oi%‘%ns__.t_-uul_,ﬂutt.@:,:_,tqamgsﬂi,wu_ﬂ_,m

Y e (ALasy f (3383a) ) ctblia Yt oda ds 2 e
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The Mineral Resource and/or Reserve Estimates within the
feasibility study must be signed-off by a certified Competent
Person and/or Qualified Person according the international
recognized standards.

A A Bl SBLET i/ Agonal b aadl a8 5085 o e
L.i_}.x.'ia]‘@Jﬂ‘M&J&ﬁJi[JM}MM@QMyGJ@l
M Ll

‘Mining Method; the mining method that will be used, including the
mine design, layout, mineable reserve, rock mechanics, mining
Sequence, equipment required, and production rate. The study
should also evaluate different fnining scenarios to optimize the
economic retums of the project,

le%@wtplmﬂigyuﬂlﬁmlaﬁ;wﬂ1aﬁ
il Jududy ) phall A8, cuadll SISyl i,
%A@L!ﬂ|wuiﬁm,€my. hucay a0 Chaaalty

_&JM@LAEY]JJA;J]M(};J@%JM|QB£}U}~

Mineral Processing and Metallurgicat Work: a detailed anzalysis of
the minera! processing methods that will be used to extract the
“mineral from the ore. This analysis should include metaliurgicat
test work to determine the optimal recovery rates, process
flowsheet, and equipment requirements.

botast ddall s Malﬂuﬁ‘fmlywl@ﬁ;f (PRRELH
Slanally olaall 3805 Ldaday B A3 ¥l iV 3l @by pstaall
A

Plant and Tailings Deign: details of proven pilot plant / industrial
scale investigations, appended with plant layout, process flow
and design, equipment list, manpower, fuel/power consumption,
throughput, environmental considerations, tailing design,
disposal of tailings, effluents and future/present remedial
meastres. The work will need to cover baseline study, tailings
disposal and decommissioning.

Whpaa call A A il SGWY Gt A Ciliay diadl grevald
WY Alee baladay aieadll Tuladdy A8 yo piadlfeliall g il LY
AU 80 S5 Y 2y A g )y o U Dl el Al y el y
Gl e paliily Ghidl aaaedlty T Sty 2l
O mg LA dyAdag Lt ol W Al AL cala

il GRS e palil KPUTENP) (RO PU P B s e

Infrastructure development: detaiis of the infrastruciure required
for the project, including access roads, power supply, water
supply, and tailings management facilities. The study should also
include a cost estimate for the infrastructure.,

!-AS ll\lluli.d]l L')-tuaj.i:lll:un_))u‘ C;il_}a"_, :.L,-_MSHJ olzu.“ \:JIJ‘.}A}J dJ.a_,]‘
_u:g{iggdlwlmggmiﬂumwgi%

Efvironmental impacts: conduct an environmental and social
impatt assessment to identify potential environmental and social
risks and impacts asseciated with the project, This assessment
should include mitigation measures and an environmental and
social management plan. The EIA will need to comply with
Environmental Laws.

Yy Slladt paadl oG YTy a5y A el e Agdl oL
PRt [ KPS MO!QHL&.&JMMJAIMI@@‘H,@@
ol s 38 ol Casy ALy Ayl 5 Y sy wagissl b

At 5 30 aa Al
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Financial and Economic Analysis: Provide a financial analysis of
the project, including a cash flow model and a net present vajue
(NPV} analysis. The model will further need to detail Taxation
Revenue/markets Discounted cash flow, detailed breakdown of
capital costs, operating costs, working capital, debt structure, and
financiat indictors: RO, IRR, etc. The analysis will cover detailing
marketing overview, including potential offtakes, projected
pricing, ‘any adjustments to refined minerals, contracting
mechanisms, and quantities sold, The analysis should also

include sensitivity analysis to evaluate the impact of changes in

variation' in_ metal price, operating cost, metal recovery, metal
grade, and capital cost on the overall project economics,
including NPV and IRR values, as well as Government's returns.

s ol LY ‘E:JMAF!LJ aladlt agass 15 laBYy St ddasll
blahd#ﬂ‘c«hxo‘wbs‘lzﬂaﬂ%ﬂ‘&uﬁbi:gﬂ‘dﬂﬂ‘
Uema (s Y BV eyl 38 gl i A8 g _eiall alad ¥
el Sy dalad Bt 5 A qalSly QG G &
u.lr: 3y Me ,élla‘_,ll \A_,q.];'\.hﬂ Slad (_L!.n_‘_’ _)’.n.’ﬁ...}ﬁ aile ;wt@‘_;.ﬂ}aju
AR A Ley (Bl e Adait e 3ok dilasll 38 iy L& s
L:,Lr,ﬁ_,z_,_)sdtg.ab.d!u_!:.Q@m@i,iﬁ,ﬂipﬂ'bwtg&w\
bl 5 el il Zpaeaadl Jilas e Baid Ao Ll cilaaSl g aflagll
ety Gatadl ol iuly Lbaddl DN, gedl e o ol 4
A G Ly o st Bl sl e QU ol S5 AdLail,

A gSalt il galty 3200 Sl Jann y Aflalt Lol (sila

10

11 Risk Assessment. Identify the key risks associated with the e T T B L U T I K EWA RV P X FO el ¥
project, including technical, financial, and regulatory risks. The Aty lbaall Loads L1l e o g LS cipagladill y A0, Aauil
study should include a risk assessment and a risk managernent Agte cagadll of a bt eda 3y
plan to mi_tigata these risks.
L
Errorl Unknown decument proparty nama. 110 Error! Unknown dogument proparty name,
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Part 3- Work Program handl iy I g et
Executive Agrecmnent “EA" Phase | Copper Exploration - Year 1
Banify
Activity S Daltars
1 2 3 l ] | 5 6 7 e I 9 f 10 n 12
Field Logisicat tamp $225.000
Support Electrichy, Fuel & Water 200,000
Roads Prvemneat o~ . 5109.000
Field Explocation Trenching Campalgn s .. " ST B
Accivities
Resource Drilllax £400.000
¥t Bieilitng $400,008
Envir fat fmpact A “EIA Study - . " i . . e 30,000
Centhemtaal Surbace B Oummed Spaples ¥ Bufosh s 520,000
Explaration Cow & R Samples . L ) $30500
Metaiturgtes! Tess- ooy 25800
works or 595,000
*. Evalustion and database monagemeat
. Techrica) Consiranes 5180,000
i | Ovrrhead Costs. 5500,000
Tatat $2,265,800

Error! Unknown document property name,
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Executlve Agreemtent “EA” Phase 1 Capper Exploration - Year 2

Pleath
Activity US Daltars
1 [ z | 3 l 4 I - ' 1 l ? [ -] [ 9 l 10 I 11 , 12
Trenching Campaign $300cn
Fad - -
Explomiion InfiT? Dritfing {Suatitormm cha) 80000
Actlvides o o
Explamtlon Drilting [Razemient Hinersltzation) o $200.0040
Envirormental Impact Atsertment “EIA” Suedy £20.008
Geotbemicsl Surace & Chanae] Shnples . $15.000
Explontion Care & Re Samples 5000
Gooptaiierical Analyris 115000
Hinernl Gecloplcat fKinck Mpdebr 525,000
Resource
Trtfmatioa Minersl Entlrsoations & Classifientiony
$)s000
Hbwral Resownce Sivtepent
MetsTorgiod Test Review :
Proporals Evatootion & Awardiie
Equipment List
Extraction Proress Detipn Criterla
Factity $180.000
Desipns Core Basic Englmeering
Delalled Descripion & Technioal Sprdiicatiens ..Ll
Balverables Schaduls _
Site Layoists
Hydrology Hydrogeolopy k _ i
Mine - HEE Caneddzrattana . . . ]
Englneering
Shautirs Ming Deziprs & Sires Layout T -
T LOM Study
Finzndal
P Poslitve Fesafbilley Study
Evaluntion and dstab gement e N
i
Technical Consulunms \ TR i ., 160000
Crvurhesd Cott - .
Tetal $1.745.000

Eryor! Unknown document property nama,
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Part 4 - Deveiopment Plan nghilh Abd | et 3 e i

The Development Plan describes the overall scope and nature of the ARG 5 ghaall ¢ g2y S 3 shall Aagabs y Al 3USN il A i

project, which the Developer is intending to carry out.

The Development Plan will, as a minimum, contain the following: b b B ey dadll A2 R s

1 Mineral Reserve Classification: Mineral reserve classification is Ol N Sl Blia¥t st Gl sl LY D
the process of categorizing the mineral reserve into different Sap pdo ol 136 aaies Zus oOb il 8 3B o 3 ae e ol Adliag
categories based on the fevel of confidence in the estimate. The el Caly B oyl aeilly Ao gilly LaSh UL B e
classification is based on factors such as the amount and quality il L::\hLLﬁ;\Jt LA e lin o W A R
of the data, the geclogicat understanding of the deposit, and the - s : W bl 3a€ _,_.;:
estimation methodology. Common classifications include proven . o
and probable mineral reserves,

2 Block Model: The bleck madel is a three-dimensionat model of Mag g2l Al ey Slad¥T TG g3=i 02 v ke AEKH 20 i
the deposit that defines the distribution of the mineral reserves. It s pran B3 Upn Gl ghar Caid WS (et GAblaal &5
includes information on the shape, size, and grade of the deposit gasadll s o8 B Aisaall ClbUiaY! S il aaaZdy Lo w
and is used to estimate !}je amount of mineral reserves. The AL e u}&'} - i 380y il iilee e Tasadl il i
block model is created using data from drilling, sampling, and - - A
other geological data, LR

3 Pit Optimization: Pit optimization is the process of determining G g S adl B 3 goall dpad Blen 8 il (RRST (B
the optimal pit limits and mine production schedule to maximize Giub oo Al Gun o phll e BYE A ke Gal e el g paial
the economic return of the project. This is done by evaluating Ci¥iay A WBE e Ba e ZEER Gha Rl S
various mining scenarios, such as different cut-off grades, mining Spant T dns FEYT U pm o B g cillai ol o - it
rates, and capital expenditures, to determine Lhe most efficient Opdt A ol iy Adlani 3
mine plan.

4 Operational Scenario: The operational scenario describes the Aalalh el coaall Sl g3 figdh Gn o bl g ol
mining and processing cperations of the project. It includes Lidly Aadeall picay cpaadh Bpgh Jpa e glee Gads,y i§ g onally
information on the mining method, processing plant and Aol ity L laia YUy Al S AR 1 9 o5all L0 A
infrastructure required for the profect. The operational scenario ) o o
also takes into account the environmental and social impacts of
the project.

: Error! Unknown documam property name. 114 Error! Unknown document property name,
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Pit-by-Pit Analysis: The pit-by-pit analysis is a detailed analysis
of each pit in the project. It includes information on the grade,
tonnage, and mineralogy of the ore in each pit, as well as the
mining and processing requirements. The pit-by-pit analysis is
used to optimize the mining sequence and determine the most
efficient mine plan.

ke shon Gpaly of 52l 35 s IV i (s a2 yias 8 i (il
08 b i S G Lpaaday 3 ptially Aflgen pall A0 dys
Budod s & el B8 (033 2 i iadaadly it et

Aged SSYEAdadl amy g poonill des

Scheduling scheduling is the process of developing a detailed
production schedule for the mine plan. It takes into account the
mining and processing requirements, as weil as other operational
constraints. The schedule includes information on the timing and
sequencing of mining activilies, production rates, and ore feed to
the processing plant.

3h|);¢4¢rauﬂilammmcuapu‘;‘}mﬁdjhc_bjz=ﬂnsu&“}hn
B8 Ganalr Zoa Al ety Ll gty Uslaally cpall i dbia
d.a_)g..-gbjl(,\.i.llﬁ&JGEﬁ}VIQYhAJMIMiMJ@ﬂdJJ:}JI

Aol pleana )

Mineral Reserve Statement and NPV. The minera! reserve
statement Is a statement of the estimated minera| reserves for
the project. it includes information on the grade, tonnage, and
metal content of the reserves. The NPV analysis is a financial
analysis that calculates the net present value of the project based
on the estimated minerai reserves, production schedule, capital
expenditures, and operating costs.

il CLLLEAYY ly a AAD dagih i, il Bl Gl
“,sw!,ﬂua_,axyg\_,awmdﬁgu,@M,‘tJJ:uu:J@l
RPN PONPI I Ueay (e Jisi JS2) aif LS clbilga Yl o)
Sy U pam s 550 L) cldalga Yl e el gy o2l 40T

AB3GN GRS Al i
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Appendix 3

3 (el

Rehabilitation Plan

Jualalh 3atey Kad,

The Rehabilitation Plan shall include summary level site details, project
scope, environmental issues, and Rehabilitation options for the Area and

shall inc!ude-f’{he following information, as necassary, depending on the
scope of the planned activities:

w\&wijtjﬂld‘lm;ciﬂi@Ej;ydwm@mmiiam}&iw
G ATV Sl gheall esi ol sy WS Gkl i sate] o,
Aed b B AL U ke 2l ahyy gl

1 Introduction and Site Assessment Review apall puils Aagd pag dathe
1.1. Intreduction Aadialt |

1.1.1. Summary site location information: site operations,
geological studies, work methods, enviranmental issues,

el R L) Sy 8 e 8 g ol 1 1]
At (ladty Sl

1.1.2.  Status of site planning.

LByl lphaadl Rall a1 2

1.1.3. Any exisling Rehabilitation proposals.

P IR PRI @ LL3

1.2. Legal and Policy References

Al y 5 450 a0 1.2

In this section, the Developer shauld cite the legal codes and policies for
site Rehabilitation.

1.3. Consuliations

o s satel, Tl CUTH, Ot yilh o8B 138 A ghall Sy ¥ Gy

LN 13

This section should includs information related to stakeholders within site
area, local community, technical consultations, environmental

consultations and priorities, and proposed end uses for tland and
Rehabilitation objectives.

G A G el adadl e g B ALY
Al salel Citaafy ool M s S A0 caadaisly) PR FTREAYN

A TR R e



1.4, Site Investigations

Ll Al oy 230 1.4

1.5. Planning policies related to the site and the surrounding
area

gszdliihldb@%l&fdibfhiﬂlaw_l,s

1.5.1. Land ownership and other rights over land, including
rights of way.

Gain Al 3 Ly V0 Glsall o AV 5500 o9 A8 1.5.1
Gkl

1.5.2. Al former and current uses of the site and surrounding
areas.

A Adanal) Gty 285l G, Gl Gy S 132

1.5:3.  Information on infrastructure al sits.,

A3l il Loy Ghid cla Bl 53

1.5.4. Previous site investigation and survey reports,

_cj).c.“.! :Gix.’m.aﬂ ;t;.'ﬂ...jl C—-M“_, \:‘L‘l_)h:dl _;g_)m - l .5.4

1.6. Landscape designations of the site and surrounding areas

4 Anaall GBIy (et 8 Arabll BUSY Sl 1.6

1.8.1. Any existing landscape character assessments of the site
and surrounding areas.

RO 55 3 Al Gy B oy T g 16 ]
LY M‘

1.6.2. Cument infrastructure (roads, ratlways. ulility services) at

o (G Sy Taed T, 5o el G il 163

sile location: 18 gt
a. the presence of ulifities including electricity and il y CYLaTYly cU S Chagaa A ot bar 33 gl sgay
telecom cables, gas or water mains: gl 5 e

'b._ the presence and condition of any water or slurry
retaining structures

Leihay Sualty slaall 3aben agny o

c. the presence and condilion of other structures, e.g.
- walls or bridges;

ozl gl el e o ANV RV NS 5 pny

d. the visual impact of the site:

sl g peadl 30,

P



- e. the existing tandforms, the constraints and
opportunities they offer,

s ROl o 055705 2l o G e Tl

1.6.3. -Position of any shafts and mine workings that are
. present.

ol 31 o g1 R 1.6.3

16.4. Reports on  the ecology, geology, hydrology,
- “hydrogeclogy, soils and climate of site and surrouniding
_ @reas:

Ay L sl yam g el a8y sugdly G gty Bl e 9 JE 1,64
14y Adaal (ghkialty 5yl 3 plidly

- a. nalure of topsoil, subsoil, and other materials at site
tocations;

PP S T A R P PO T PO A

b. audit of Rehabilitation materials avaiable:

Jealal sate y 2ala Sl and o

c. the presence or absence of vegetation, the nature of
" the vegetation and an assessment of its ecological
. and landscape value;

Al Aladd f.@u’ eldaidl 13a ‘-La_}.‘d:u s‘!ﬂ.u ctha A gs 1] La -z
Al HELLLS,

d. surface hydrology. signs of erosion and deposition
and sile drainage systen;

Ly eallt A3y e alt, JSER Clate g Aaalalll L_n.-..._,]_,_,.\:d_ll 3
ISERvY

e. waste disposal practices and licenses issued:;

Aeall =83 ol il g CAEST b5l Gl Do Jonnll o

f. deposits of waste material;

walalsall J‘_}al.ﬁ..\..-.a‘_,.) )

g. signs of contamination, e.g. coloured materials, lack
of vegetation, presence of tanks or other containers
that may have held or still hold hazardous material,
hydrocarbon odours;

sl U“";'.'J ;Cz_,ia.“ J‘_,Al‘ u_p:u.“ (_L.u.a U‘Lr‘ |L"_1Jﬂ‘ Calale D
S olad dga e g gt 28 g jal iyt Bl 3 a0y Sl
Agigs Sy yum il ly

h. topographic maps, landscaping oplions,
Rehabilitation options should be presented.

by dgnphll RIS 0i, T80 bl B ST o s ¢
LJaalilt s4e 1y Rilasalt
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2 Proposed Rehabilitation Plan

Aa yhall Jealall ple] b

2.1, Objectives and Goals

cUtly calalt 21

This section should include the overall objectives and goals of the
Rehabilitation Plan by presenting end use oplions, ecological and
landscape objectives, and any additional objeclives.

S el g paTall s ey TG S Y1y S il P sy T oy
o U ARG Agngrhall LN it Gilaad 3 el plads Vol A -k
oAbl

2.2, Long-term Rehabilitation Management

Jashl eandt e alsh a5 00 72

This section should provide a way for the Developer to highlight its
expected Iongt-term management of reclaiming the Area by answering
how Rehabilitation wili proceed and what are the expected outcomes,
Information in this section should inciude:

i o gl L ST ) ghaalt Lt (A JRo gl il 18 G piy STae
I3 G0 by oWl lgnny (M ALG Sl Y e plall g2l Lo S il 43 1
o2y RS yial o aley bl sale) ddes ot LS nall TS Je ey

et Lo il 130 350 00 e gl s of

2.21. site zoning and phasing;

O iy (el B 5,21

2.2.2. post-operation monitoring of the site:

pdgall Al ag 0 a0 209

2.2.3. length of time post-operation to reclaim site;

28 ZEa U el s 50m 2 2 3

2.2.4. fandscape visual assessments, including pictures;

2.2.5. site stability audits of site post-cperation and post-
backfilling;

25 S BAl band TS w8yl T e gaail Chdee 225

2.2.6. frequency of site monitoring efforts.
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Part 1- Performance Guarantes
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Part 2: Sponsor Direct Agreement

bpedzall o 0l A4 ;D ¢ 5all

Sponsor Direct Agreement

5 adhaall Lo 0 A BN

dated

]

Parties

il Y

(1) The Government of the Hashemite Kingdem of Jordan,
represented by the Ministry of Energy & Mineral Resources {MEMR

or the Government); and

Agismal) 5y Al 43Ul 5,05 900 Abies Waadledl LW Al e ()
3 HAastah o 5,0560)

(2} []. a company registered under thelawsof [ | whose company

o 18 e gy ([ A2 a8 5 (] O 3 ey Alpn 28,7 wra{] @

registration numberis | ] and whose registered address L= ]
is [.] {The Sponsor).
introduction:  * Lasia

(A) By the Agreement for the Appraisal, Development and Exploitation of

Copper Ore and Associated Minerals in
Agreement ), the Government has grante
to develop the Project.

the Area (the Execulive
d the Developer a license

%ﬂ&JtJﬁdl J‘,')hﬂuﬂ};_,i_)_,}aﬂﬁmai:\a#luidga (i
:\ila.udl "’j 1__‘;&...94][ L'}L‘L'AAJ‘J Q,.-Lull ‘aL‘s. d)u_‘i_:‘_’ .).’J“J rn_._t__.',—l.'.: 3.5_.5‘.&3!
(R &)

(B) The Sponsor has agreed to enter into
Government to provide the Government
relation to both the current and contin
Developer and as regards to its beneficial

this Agreement with the
with certain assurances in
uved shareholding in the
interest in the Shares,

s oo Ay Aaglal) pa LAY s G0 U iy =N Ol S (e
Gog ashallo: Gldiaally LRI Aiala Gl Lo Ll izl
,N_"Y!;),.cus.‘,!
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Therefore, the two parlies hereby agreed as follows:

tird La e ol )l 851 088 (ke o

1 Definitions and interpretation

S pakilly iy il 4

1.1. Definltions

Sl adl 7))

Words and expressions defined in the Executive Agreement shall have the
same meanings when used in this Agreement unless the context otherwise
requires,

234 (A )l il Sl i 0N A Sy o 3t ety LK )08
3 GR GGLdh ey L Ayl

In this Agreement;

LAyl o 3

Affiliate means, in relation to any Person, any other Person that directly or
indirectly controls, is controlled by, or is under common controf with that
Person. For the purposes of this definition, control shall mean:

A e JS 4 S5y A wadt ghpais (ol G Ui 2l 45,20
¢Mu&¢.dﬁw,&gﬂ@sﬂid§wg§mgj)ﬂyﬁ
Sl el iy it 3 Ll 2 Y

) direct or ingirect ownership of fifty percent (50%) or more of the
outstanding capital stock or other equity interest having ordinary
voling power; or

22 o il K& ool S al g Wi ST g (%50) it ¢
.@ul‘;._,,.a:!@,;.uﬂm‘_gmisul@,i;@sﬁiLﬂgi,s)a_..
I
3

b) when direct or indirect ownership is less than fifty percent (50%) of
the. outstanding capital stock or other equity interest having
ordinary voting power, where there is:

A e By e ol UL G 0 (%50) ov F 56T (o
@ua@,mmkg,:;m@n@.smm,awadﬁlmgqJI_,.:L_..
3 N

i. .1 poWer overmore than fifty percent (50%) of the voting rights

' & A of oy S T B i e (%50) O STy S

. by virtue of an agreement with any other Person: A ged
i, .. péwer to govern the financial and operating policies of the e pag A 80 b sl I L W pfatdldnd ol il 1S 9
- company under an agreement: ARl gl

. power to appoint or remove the majority of the members of
the board of directors or equivalent governing body and
control of the company is by that board or body; or

Lebolas La b5 jloy1 b el T ale Joe 5 oed S T ol 3
AW gf Galonalt A L8 50 1S 580 e 5 el A oYt Sl g
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iv.  power to cast the majority of voles at meetings of the board
of directors or equivalent governing body and cantrol of the
company is by that board or body,

Ji oYl Gadaa Gleladal s O ¥t i;l._lib[l YoVl LMo ulley g
ASHANE N0 G Ay s 55 1 Ry 01 g G Ly s

Executive lAgrgement means the Agreement for the Appraisal,
Development and Exploitation of Copper Ore and Associated Minerals
dated | 1and made between the Government and the Developer,

aleadi palaally Gl S8 G ERBTT ST T R KA THATD
Wi_,&a_,mxoﬁl.}m,[]i_gw

Lock-In Period means the period of [ten (10)] years from the CP
Satisfaction Date;

Al oy 530y VNI a1 5 0 1635 (T0) oo s ] 03 55 B 5 50

Parties means the parties to this Agreement ang Party shai! be construeg
accordingly,

Ay Gl ok o g, LB 3a b Gl Rl L

Project means Mining and Extraction Operations undar the Development
Agreement;

228 B g ] )85 ] s "E 9 puaall”

Shares mean the ordinary share capital of the Developer.

bl ool QLI T

1.2, Intefpretation

L2 O ] | 1.2

1.2.1.  Unless the context plainly indicates otherwise, words impaorting
the singular shall be deemed to include the plural {and vice
versa); words importing the masculine gender shall be deemed
to include feminine and neuter (and vice versa); terms such as
hereof, hereln, hereunder, and other similar compounds of the
words here shall mean and refer to the entire Agreement rather
than any particuiar part of the same,

ujgﬁ.:;u:jicuﬂ!d&:a‘ausqmulzalﬁdwlwggu 1.2.1
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1.2.2. Terms not defined in this Agreement shall have the meaning
ordinarily ascribed thereto in the Oxford English dictionary.

ot (SLeda o ol LAEYN A 3T W Glath o llySs 122
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1.2.3.  Except where expressly staled otherwise, references in this
Agreement o an Article shall mean a reference to an Article of

this Agreement.
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1.2.4.

The headings in this Agreement are included for ease of
reference only and shail not be taken into consideration or in any
way affect the meaning or construction of any provision of this
Agreement,

JPEIR VSR [ PV NN | ¢l i ST Ul fizaial 3
AR 038 ki S n o DS o B65 h la ] et
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1.2.5.

Wherever in this Agreement provision is made for the giving of
hotice, consent, approval or cther communication, such netice,
consent, approval or other communication shall be required to
be in writing, and writing shall mean any hand-written, type
written or printed communication including telex, cable, facsimile
and email,

0952 0 (08) Ay sy ol U2 o %) o i 8 i1 L
2 OSEN A (G Ly Rl 55k e el 1B palne ) A bes, G e
BRI TR T

1.2.5

1.2.6.

References 10 assets or property shall include revenues angd
property and the right to revenues and property and rights of
every kind, present, future and contingent and whether tangible

or intangible {including uncalled share capital).

o Bl st T i,y SRECH 1,90 R ]
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i.2.6

1.2.7.

. References to time shall be in reference to the Gregorian

calendar

g el g ol U8y o gl W S T
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Sponsor's technical support

&1l J e il gl

2.1

The Sponsor shall make available to the Developer on commercial
terms appropriately qualified personnel with relevant experience

in Mining and Extraction Operations, by way of secondment,
transfer, or technical support agreement.

c,gm,dn.;,ﬂ_,;&sg_l,a.n.\ﬂﬁ;ag.au.sm‘}.?:m.h_,,:.uﬂs,‘u:ul[,.)ﬁe
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Shareholding in the Developer

ashadt A8 55 A LanLosall

3.1

The Sponsor is entitled to reduce its beneficial interest in the
Shares to {fifty percent (50%) pius one (1) Share.]

e ol A2 (%650)] A pgs VT O £ LBV 8 i (o o0 oy
NEST

3.1

3.2,

The Sponsor is only enfitled to reduce its beneficial inlerest in the
Shares to between [fifty percent (50%) and ten percent {10%)] with
the approval of the Government. The only grounds for withholding
approval shall be [concems relating to nationa security or unlawful
acts by the acquirer of the Shares JIf, within 30 Days of receipt of
the Developer's request for approval, the Developer has received
no response from the Government, the Govemment shall be
deemed to have approved the disposal of the Shares.

(%30} O 3T Loy g1 a g BT 3 4o i =l Gy
3 B piad) Lagall oy ¥y el e o g8l 261 5 2y 2 [(%10)
S T [ B IO P A i pal] i A yiaa colpl Y)Y CllaD
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3.2

3.3

For the duration of the Lock-In Period, the Sponsor shall not
reduce its beneficlal interest in the Shares beiow ten percent
{10%).After the Lock-In Period, the Sponsor shall be entitied to
reduce its beneficial interest in the Shares to zero percent (0%)
with the approval of the Government. The only grounds for
withholding approval shall be [concerns relating to national
security or unlawful acts by the acquirer of the Shares.]if, within
30 Days of receipt of the Developer's request for approval, the
Developer has received no response from the Government, the
Government shall be deemed to have approved the disposat of
the Shares.
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3.3

3.4.

For the avoidance of doubt the Sponsor shall, subject to
compliance with Arficles 3.2 and 3.3 above, be entitied to dispose
of its beneficial interest in the Shares via an initial public offering
or subsequent public offering of the Shares.
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4 Term
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41 This Agreement shall terminate upon the expiry or earfier sl Lol lglesl 2GRN 40 olgiis AAEY 4 T 4]
termination of the Executive Agreement,

§  Notices S 5

5.1. Method - (bl 5.1

Each notice or other communication (o be given under this Agreement shalf
be given in writirig in English and, unless otherwise provided, shall be made
by fax or letter.

Gy, i LAY ey Ol el e te g F o ladY S 5
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5.2, Delivery

Jua 1 572

Any notice or other communication to be given by one Party to another
under this Agreerment shall {unless one Party has by 15 Days' notice to the
other Parlies specified another address) be given to thal other Party at the
respective addresses given in Article 5.3.

Y 0% L) ALY 2hs o gy Sl sall e la e g1t LBy A0S T 5
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5.3. Addresses

Gesedl 53

The addresses and fax numbers of the Government and Sponsor are:

e AR P VYT R F T PepTS

The Government:

-

3

T gsad)

For the attention of. linsert name and designalion)

(s paall) (V1) capd 30043

MEMR, P.O. Box 140027, Amman 11814,

11814 as 140027 o0 Lanall g 20ty 2300 5058

Hashemite Kingdom of Jordan

Apallelt gy, Y1 Asle

Telephone: 496_2 (6) 5811808

+962 (6) 5811808 :—3ia

Fax: +862 (6) 5811306

+062 (6) 5811306 -4




The Sponsor: =i
For the attention of: {insert name and designation] (it s neddl) (V1) canadl A5l
linsert address] O pi=dt
Telephone: [insert numbaer] il
Fax: {insart number} Sla

Or any one of them may amend as by notice in writing to each of the
Parties.

R Go S i B sy B BN e Lo 1 S LS

5.4, Deemed receipt

Saddlad 54

Any notice or other communication shall be deemed to have been received:

fgd Aabions (£ AYE I ST LEYIGE g

5.4.1. If sent by fax, with a confirmed receipt of transmission from
.. the receiving machine, on the Day on which transmitted;

B3e Fasd gt 81 o A ya IS PR 3 i o 5.4.1
) Y IY PR I T [ P W

54.2. inthe case of a notice given by hand, on the Day of actual
delivery: and

_J}Rguukmﬁghuilvfwﬂ‘ﬁi.ﬁ‘aﬁwj 542

5.4.3." if posted, on receipt by the recipient;

.Mﬂ1ﬁﬂﬂ_}4cﬂ5;}hvj.i&.}1;l@ﬁ§,3 5.4.3

If a notice given in accordance with the above but received on a Day, which
is not a business Day, or after normat business hours in the place of receipt
shall be deemed to have been received on the next business Day.

B R LI P PN S R O P W PO S TR
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6 Governing Law and Dispute Resolution

S5l &y gad y aSLaTE 0 p300 6

6.1. Governing law

Sa¥ ol 6.1

This Agreement is governed by and shall be construed in accordance with
the laws of the Hashemite Kingdom of Jordan.

_wmimJ?IM1m,u\;s,,&J&ﬁxy‘.né&
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b.  The third arbitrator as the presiding arbitrator who shall be

appointed by the two arbitrators appointed pursuant 1o Article

1.1.2 (a} within 30 Days of the nomination of the last of such

two arbitrators. Where the two party-appointed arbitrators are

unable to agree on the third arbitrator, then the third arbitrator

- shall be appointed as the Jordanian taws and legistation
s instruct’s,

Dol 8 (pe aled Sen Gy Ldd i Gy o
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6.26. The decision of the arbitration tribunal shall be final and
binding.

ALY B L R LG G i i s 6.2.6

8.27. fhe seat of such arbitration will be International Chamber
of Commerce (ICC), Paris, although the Parties may agree to
hearings being held in any convenient location.

fx‘.\__ii_)sm‘jag‘,:ug)bni_ﬂjﬂlikihij_;éuﬁp_ﬁﬂ|jng)% 6.2.7

_wujﬁt_;mds.:ig‘ﬁids..giusawn

6.2.8: - Each Farty shall be entitied to appoint advocates to
represent him in such arbitration.

@éﬁl@,&imtummwm&wq)kdﬁ@ 6.2.8

£ s

6.2.8. The signatories of the 8pensor warrant and undertake that
they have the authority to bind the Sponsor to arbitration in
accordance with the laws of the jurisdiction of incomoration
of the Sponsor and Jordanian Law,

I

1Y Asadlall 058 oy 0 gy (o1 T e A, (8,0 s 6.2.9

Ll g () AT ALLA it il Gy oSt T Lt o=
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8.2.10. The provisions of this Article & shall survive any expiry or
termination of this Agreement.

Aehadl 51 ALY o3 LT g a4y 1 (6) skl o JiSal 35 62,10

7 CP Satisfaction Dats

Ageaall bag iy 1Y gt

This Agreement shall come into force on the CP Satisfaction Date of the

AL Aati At Ly R el Y) Gt M0 e Bedy JE e AALEY) o8 J505

Development Agreement, shill
In witness whereof the Parfies have caused this Agreement to be duly Copall g U3 B ] ) o IR pot i L PR
executed on the date set out above, el
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Sigaed by [fnsert nama of
Authorised Signatory]

for and on behalf of THE
GOVERNMENT OF THE
HASHEMITE KINGDOM OF
JORDAN

[specify designationfofiice
hetd]

LGP D A Jef il Lo il i A ol B T G
(it gl raaal 2303 ca 2ol 445 1

Signed by [fnsé.q*,name of
Authorised Signatory]
for and on behall of {insert

name] .

[specify designationfofiice held)

Lo 330) e AR 8 3 o ghall il o Jaaf) e gy a3 50
(gl sl 332

N



Appendix 6
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TAC Terms of Reference

Ay Jakiantlt 4,580 A3y Acalad) Aanyal) o g yulld

The TAC is g forum for the Government 1o communicate
recommendations and advice to the Developer, and for the Developer to
seek the advice, recommendations and assistance of the Government in
the conduct of the Mining and Extraction Operations.

ol AU e A g8l Fand (o2 oo (o ottidll Aty L BV Al ol s
o1 Jpeasdi Ui 418 030 slaall (S 53 3 ¢ ghaall 1) Ulan 55y Lo 53 6244
il Cldan et saly Gl Lab AagSall cuila (e Senlually i gilly 5l

NS iT)

In order to guide these discussions, this Appendix sets out 2 non-exclusive
list of some of the issues which the TAC is likely to consider during the term
of the Agreement:

tw]“fﬂ‘d}_&..u_ln ((31:54“ 1MML%}H|%@M'J}P&:§A}“}
53 isb T A5 ¥1 A 25 148 5,5 o ges ) a3 Bl 5 B pecne

Ay

1 clarification. of any issues which arise duting the Government's
evaluation of the Development Plan; :

bt il da Sl o BTLAS 5  A Resdl Vs 3

2 assislance.in idéntifying alist of the licenses and permits necessary for

the development of the project;

3 offering advice and assistance in the obtaining of any licenses and =i sl et i gl o dpemall sacludiys il i 3
permits;

4 offering advice and assistance in relation to any issues which may arise o S pandl UL Aabiadl Jldt e gy (31T Lash 320 Lally 5, 500 23 4
with the customs authorities in Jordan, including assistance in it AV ctaiendi gl Glbal Lk Jyeasld) o Baetuall I LE Ly o0 W
obtaining letters or other documentation requested by the customs S el Gl 3 by 5
authorities;

S discussion of any environmental issues arising under the Agraement. ABLETY) 38 Can py LT 8 A Gl WLl e o A3a ™ 5

6 Offering advice and assistance concerning the movement of any power LS A iazll At 53 0 T el g8 Catady @l L sae Lty 5yl oiti 6

lines, roads or other infrastructure. The TAC may also assist in the
coordination of the provision of the design and load-bearing capacity
of such roads, bridges and other infrastructure;

ot A Ay gy bl ppead B Basluall diall aif o cSaalt g
S5 AV A5l Ay smsndty Gkl a3l Jaaih e 15,08 s




7 the coordination of activities to mitigate the effects of any Force 5wl Gyl Silaal e 6 O Dy AT A2AYY Bpais 7
Majeure;
8 discussions concerning third party use of Facilities; GHpal) IOl pasty TSR Jileadd B
& discussions concerning the leasing of land surrounding the Area; ek ngaall sl W iy bl JAdl 9
10 assistance and coordination with regard to the transfer of any Facifities ABEL Ll ans Bl e 6 it 3l L gpailly 3=l 0
foliowing termination of the Agreement; and
s ekl Al ,__5*1 AT NE T

71 the coordination of activities following the occurrence of an emergency.




Dispute Resolution

6.2, aeiyl dea 62
8.2.1. In the event of a dispute, controversy or claim arising out Gy Legh yf A3UGY1 238 1o REL ks el Fopdidla i 6.2.1
of, or in connection with, this Agreement, including any B Wil of Lhaa 4 18352 g (385 Uheaa (6l L DR W
ques_.tion regarding its exister]ce, valifiity or’termination LAY LR S E 1 By ) LU \;’y e
* (a Dispute}, any Party may provide a notice of Dispute to the
~_other Parly.
6.2.2. A Party seeking to make a claim-giving rise to the Dispute Sl oty (f 150 f oy g A A5 el g3 LA sl 6.2.2
* $hall give notice of such clsim and such notice shall set out i U P [ TR VR g Sun A Gl N A oy
the events leading to such claim and the legal andfor o i (o) Ui el (pafail/ 3 38 N1y Al aall 3a ool
contractual basis of the claim in sufficient detail, and be 1.-.15: iuge _"‘-_m B o S5 o Coamg LS cRbeall il (oot 4t
supplorted by relevant documentation. Aginaa CRAY A3 330
6.2.3.. The Parties shall firstly meet within one (1) Month from the A pinsd g J5 G (1) 31y % DI LERYG T T okl ok 6.2.3
date of receipt of the notice of claim and atlempt to setlie the Sl fiall 30 yha 0 pay S #1580 138 Rypd A shon TRTLEW|
Dispute through amicable negotiation, Al
6.2.4. Neither Party shall be entilied to commence any arbitral P Y Y 5 L pSad Silel ol gl e3; (i slall OegY g ¥ 6.2.4
proceedings until after the parties have complied with Articles oAl el ja) ‘=;| L jban G pgds e Ya 6235621 o yall
6.2.1 o 6.2.3, save that the Parties shall have the right 1o :,ci P S R o peed il i e JpmealiAlte 3 5 4my
commence urgent proceedings for interlocutory relief if its ¢l e Glelja¥) a3 B 831 3 ol e (il 13 e eals
right to commence proceedings or to preserve property or o T - L | erete w .
L gﬂ[uﬁ!wﬁui@wcmulﬂldﬂYi_,‘u&;.u]‘un
assels may be prejudiced by any defay, but such Party _ g bl el a1 il ton L
commencing urgent proceedings shall thereafter apply tostay | | e et} g iyl (sl ke >3 JE*] 3 W
the arbilral proceedings pending its compliance with and 6.2.356.2.1 pll ASaY AW s ) oSl
fulfilment of Articles 6.2.1 10 6.2.3.
6.2.5. Arbitration shall be conducted in Arabic language in G A0, ey H 230 5 ) ] Lad y L Aadly suSatlt 2} ya) p 6.2.5

accordance with the Jordanian Laws and Legislations in force
at the date of commencing the arbitration, which rules are
deemed o be incorporated by reference into this Agreement,
by three (3} independent arbitrators where:

L

L JMMmiﬂE-h qu%:ﬁixﬂlnq@ﬁué
Py edliion Gpalaa (3) A3 Tasd gy AFLEYS 038 N

a.  each Party shall be entitled to appoint one of the arbitrators;
and
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N Appendix 7
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7 sl

Processing Requirements for Minerals and Associated Minerals
(will be determined at the Conditions Precedent CP Satisfaction Date).

aleaall Golaally cmibrall Laleal GLIETD,
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Revised Processing Requirements for Copper.

Al AL all dpdlnali CLNbaa

I Concentration: Increase Copper content in ore to a minimum of 1 5-20]
percentage through fotation processes.

Hlae B 40 (%20-15) ce Uiz ¥ Le 0 A B dadll 850505l
PRyeicl

2 Swelting and Refining: Process the concentrated ore 1o produce copper
with a purity leve! of at least 99,99,

%99.9 o= Lﬁs‘)’;_aﬁ:—_lu-'\-aﬁcmy jSﬂieLM|:+ﬂxajyﬁIJMl 2

Electro refining: Far ulira-high-purity applications, achieve copper
purity of 99.99% through electro refining.

L

u-ala.ms_,mu.]]d)w_,ﬂ L‘A?.‘—L’tnzi_,ﬁiu.“ﬁ-tnigﬂiaw :..'53‘.1‘)5.535 a3
Ay oS0 AR I (e %699.99 Loy

4 Emission Controls: Limijt sulphur dioxide emissions 1o no more than [B]
kilograms per ton of copper produced.

() O 2 ¥ b M 8l T R BT S S iy e 4
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5 Water Recycling: Achieve at least {D1 percentage water recycling rate
in processing operations.

Apdiadl ez 397D YT I WD 0 et Jans a3 bl yyuitel 5

6 Waste Reduction: Strive for a waste reduction target, ensuring that no
more than [E}% of processed material is rendered as unusable waste,
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